THE POWET OF 25

STATUTORY ALDIT

KALYANASUNDARAM | wesasuon

DIRECT TAXATION
& ASS O C'ATES INCIRECT TAXATION
START UP SERVICES
CHARTERED ACCOUNTANTS CONSULTING

INDEPENDENT AUDITORS’ REPORT

TO TIIE MEMBERS QF RITHWIK FACILITY MANAGEMENT SERVICES LIMITED (Formally know as
RITHWIK BUILDING SERVICES PRIVATL LIMITED)

Report on the Financial Statements

We have audiled the accompanying financial statements of RITHWIK FACILITY MANAGEMENT SERVICES
LIMITED (“the company™), which comprise the Balance Sheel as at 31 March 2019, the Stalement of Profit and Loss
for the year then ended and the Cash Flow Statement for the year then ended, and a summary of significant accounting

policies and olher explanatory information

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 (“the
Act”) with respect o the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounling Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounls) Rules, 2014, This responsibilily also includes the maintenance of adequate accounting records in accordance
will: the provision of the Act lor safeguarding of Ihe assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting pelicies; making judgments and estimates
that are rcasonable and prudent; and design, implementation and maintenance of internal financial control, that were
operaling eifectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparalion
and prescnlation of the financial statcments thal give a true and fair view and are free from material misstatement,

whether due (o itaud or error.

Auditor’s Responsibility

Our respansibilily is Lo express an opinion on these financial stalements based on our audit. We have taken into account
the provisions of the Acl, the accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made there under. We conducted our audit in accordance with
the Slandards on Auditing specified under section 143(10) of the Act. Those Standards require Lhal we comply with
ethical requitements and plan and perform the audit Lo obtain reasonable assurance about whether the financial
slalcments are free from malerial misstatement, An audit involves performing procedures 10 obtain audit evidence about

the amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,

including the assessment of the risks of material misstatement of the financial stalements, whether d
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In making those risk assessments, the auditor considers internal financial control relevant to the Company
of the financial statements that give true and fair view in order to design audit procedures thal are appropriate in the
citcumstances. An audit also includes evaiuating the appropriateness of accounting policies used and the reasonableness
of the accounling estimalces made by Company’s Directors, as well as evaluating the overall presentation of the financial
statements,

We believe that the audil evidence we have oblained is sufficient and appropriaie to provide a basis for our audit

opinion on the financial statements,
Opinion

In our opinion and to the best of our informalion and according to the explanations given to us, the aforesaid financial
stalements. give the information required by the Act in the manner 80 required and give a true and fair view in

conformily with the accounting principles generally accepled in India;
a) ia the case of the Balance Sheet, of the state of affzirs of the Company as at March 31, 2019
b) in the case of the Statement of Profit and Loss, of the Profit for (he year ended on that date; and

¢) in the case of the Cash Flow Stalement, of the cash flows for the year ended March 31, 2019

Report on other Legal and Repulatory Requirements

1 AS required by the Companies (Auditors’ Report) Order, 2016(“the order”} issued by the Central Government
of [ndia in terms of sub-section (11} of Section 143 of the Act, we give in the Annexure A, a statement of matters

specified in the paragraph 3 and 4 of (he Order, to the exten( applicable.
2 As required by section 143(3) of the Act, we report that:

a We have sought and obtained all the information and explanations which 10 the best of our knowledge and

belief were necessary for the purposes of our audit,

b. In our opinion proper books of accounl as required by law have been kept by the Company so far as appears

from our examination of those books

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by (his Report are

In agreement with the books of account,

d, In our opinion, the aforesaid standaione financial stalements comply with the Accounting Standards specified
under Section 133 of the Acl, read with Rule 7 of the Companies {Accounts) Ruies, 2014,

e On the basis of written representations received from the directors as on 31 March, 2019, taken on record by
the Board of Directors, none of the directors is disqualified as on 3] March, 2019, from being appointed as a

director in terms of Section 164(2) of the Act,

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effecliveness of such controls, refer to our separale report in “Annexure B™; ANl
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&  With respect to the other matters included in the Auditor’s Report end to our best of our information and
according lo the explanations giventous:

1. The Company has no impact of pending litigations on its financial position in its financial statements

2. The Company did not have any long-term contracis including derivatives coniracts for which there were
any material foreseeable losses

3. There are ne amounts required to be transferred by the Company to the Investor Education and Protection
Fund during the year.

For Kalyanasundaram & Associates
Chartered Acconntunis R
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Place: Chennai
Dated: 28" May 2019
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Annexure — A to the Auditors’ Report

The Annexurc A referred to in paragraph 1 of our report of even date to the members of RITHWIK FACILITY
MANAGEMENT SERVICES LIMITED on Lhe accounts of the company for the year ended 31% March 2019

On the basis of such checks as we considered appropriate and according to the information and explanation given to us

during the course of our audit, we report that:

1.

10,
1.

(a) The Company is mainltaining proper records showing full particulars, including quantitative details and siluation
of fixed assels;

{b) Fixed asscts have been physically verified by ihe management at reasonable intervals, and no material
discrepancies were noticed on such verification.

{¢) The Company does not own any immovable property. Hence, paragraph 3(i} (c) of the Order is not applicable.
The Company does not hold any invenlories. Hence, paragraph 3(ii) of the Order is not applicable,

The Company has not granted loans, unsecured to com panies, firms or other parties covered in the register
maintained under scction 189 of the Companies Act. Accordingly, paragraph 3(iii) of the Order is nol applicable
The Company has not granted loans (o its directors, made any investments in olher enlities, nor extended any
guarantee or security, Hence paragraph 3(iv) of the Qrder is not applicabie.

The Company has not accepted deposits. Accordingly, paragraph 3(v) of the Order is not applicable

Mainicnance of cost records has not been specified by the Cenlral Government under section 148(1) of the
Companies Act. Hence such accounts and records have not been made and maintained.

(a) The company is regular in depositing undisputed stalutory dues including duty of cusloms, duly of excise, value
added Iax, provident fund, em ployees’ stale insurance, income-tax, sales-tax, wealth tax, service tax, GST, cess and
any other slatutory dues with the appropriale authorities and there are no arrears of outstanding statutory dues as at
the last day of the financial year concerned for a period of more than six months from the date they became
payable

(b) There are no dues of income lax or sales tax or service lax or duty of customs or duty of excise or value added
lax or GST or cess which has not been deposited on account of any dispule,

The Company has not defaulted in repayment of loans or borrowing to a financial institutions and banks

The Company has not raised mongy by way of public offer during the year. Hence this paragraph 3(ix) of the Order
is not applicable

No fraud on or by the company has been noticed or reported during the year.

Managerial remuneration has been paid or provided in accordance with the requisite approvals mandaled by the

provisions of section 197 read wilh Schedule V to the Com panies Act,

. The Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

- All transactions with the related parties are in compliance with sections 177 and 188 of Companies Acl, 2013,

where ever applicable and the details have been disclosed in the Financial Statements as required by the applicable

Accounling Standards.

. The Company has not made any preferential allotment or private placement of shares during the year under review,

e

Accordingly, paragraph 3(xiv) of the Order is not applicable, ){,.:'ﬁ?l,._.._ .
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15. The Company has not entered into any non-cash transactions with directors or persons connected with. him,

Accordingly, paragraph 3(xv) of the Order is not applicable.
16. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934,

FOR KALYANASUNDARAM & Ab&ﬂ{_l ATES
Chartered Accountants ,,-_'j_:-... o

FRN No. 054558 (i

ef@d I.l
T.R.GOPALAKRISHNAN [
Partner
Membership No.207024
Place: Chennai

Dated: 28" May 2019
Report Ref No: SA/TRG/01/2019-20




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Aci™)

We have audiled the internal financial controls over financial reporting of RITHWIK BUILDING SERVICES
PRIVATE LIMITED as on 31 March 2019 in conrjunction with our audit of the standalone financial statements of the

Company lor the year ended on thal dale.

Management’s Responsibility for Internal Financizal Controls

The Company’s management is responsible for establishing and maintaining internal financial controls bascd cn the
internal contro! over financial reporting criteria cstablished by the Company considering the essential componenls of
internal contro! stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAT"). These responsibilities include the design, implementalion and
maintenance of adequate internal financial controls that were operaling effectively for ensuring the orderly and efficient
conduct of ils business, Including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013

Auditors® Responsibility

Qur responsibility is to express an opinion on the Company's inlemnal financial controls over financial reporting based
on our audit. We conducled our audit in accordance with the Guidance Note on Audit of Internal Financial Conitrols
over I'inancial Reperting (the “Guidance Nole”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable Lo an audit of internal financial
controls, both applicable o an audit of Internal Financial Controls and, both issued by the Institule of Chartcred
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
pian and perform the audit to obtain reasonable assurance about whelher adequate internal financial controls over

financial reporling was established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the inlernal financial controls
system over financial reporting and their operating effectiveness. Our audil of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a malerial weakness exists, and testing and evalvating the design and operaling effectiveness of inlernal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fiaud or error,

We belicve that Lhe audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit

opinion on the Company’s internal financial conirols system over financial reporting.
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Mearing of Internal Financial Controls over Finaneial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accuralely and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of finaneial
slatements in accordance with generally accepted accounting principles, and that receipts and expendilures of the

company are being made only in accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposilion of the company's assets that could have a material effect on the financial slatements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may oceur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods ate subject to the risk that the internal financial control over financiai reporting may become inadequate because

of changes in conditions, or that the degree of compliance with (he policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in ail materiai respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2019,
based on the internal control over linancial reporting criteria established by the Company considering (he essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India.

FOR KALYANASUNDARAM & ASSOCIATES
Chartered Accountanfs
FRN No. 054558
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T.R.GOPALAKRISHNAN T
Partner
Membership No.207024
Place: Chennai
Dated: 28" May 2019
Report Ref No: SA/TRG/01/2019-20




RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
(Formerly known as Rithwik Building Sevices Private Limited)

BALANCE SHEET AS AT 31st MARCH , 2019

As al As al
Partlcuiars Noles 31-Mar-19 31-Mar-18
- Rs. o—
1, EQUITY AND LIABILITIES
1. Shareholders' Funds
a) Shore Capital 7 3.06.00,000 3.04,00,000
b} Reserves & Surplus 4 9.35,446,998 8,24,31.0/1
Sub Tolal 12,41,46,998 11,30,31,071
ii, Non-Current Liabilities
aj Long-term Bomrowings 36.48,024 7518151
¢} Long lerm Provisions 4 3345582 z 32,4, 133
Sub lotal 69,93,606 1,07,49.5%4
fil Current Liabililies
o} Shorl-term Bomowings 7 24,39 349
b) Trade Payables 8 24,73.687 74,71 320
<} Other Current Liabitities 9 1.98,04,240 1 75 0,400
Sub Total 2,22.77,947 2,74,51,068
TOTAL 15,34,18,550 15,12,31,733
2. ASSETS
1. Nen-Current Assets
a) Fixed assels 10
Tangible ossels 182,410,442 20512077
b Deferred tox Asset 5 10.00,084 10,25714
c) Olher Non Current Assel 1 __ %.00.00.000 4,75,00,000
Sub Total 10,92,41,748 6.90,37.792
ii. Current Assetls
Q) lrade Receivables 12 99,57,837 86,41 297
b) Cash and Cash Equivalenls 13 1.25,30,980 4,74,47 775
c] Shorl-lerm Loans ond Advances 14 26,272,779 31 36474
d} Olher Current Assels 15 1,90,40,206 2.29,68,173
4,41,76,802 8.21.93.942
TOTAL _15,34,18.550 ~15,12,31,733
Signilicanl Accouniing Polices = - 1 = iy

For Kalyanasundaram & Assocightf .

Chartered Accounlants I ¢:_._rn ‘gﬁ%
L
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T R Gopalakrishnan \43,{ 0& Rithwik Rajshekar Raman
Parner -efe_d_‘n‘_ccfa Managing Director
M No, 207024 DIN-07834458

Place : Chennai
Dote 28 May 2019
Reporl Fef No
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For and on behalf of the Board of Directors
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Director
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RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
(Formerly known as Rithwik Building Sevices Private Limited)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED AS ON 315T MARCH , 201%

Year Ended Year Ended
Particulars Notes 31-Mar-19 31-Mmar-18
Rs. Rs.
REVENUE
a} Revenue from Operations 16 27,28,22,303 209408,388
c) Other Income 17 209,838
27.28,22,303 20,94,18,226
EXPEMNSES o o
a} Operating Expanses 18 20.41.09.786 15,38,61 640
b) Employees Benefit Expenses 19 3.84,20,944 301,53 385
¢} Finance Cosl 1 13,10,704 6,108,478
d) Depreciclion 20 30,78,278 23,90.582
e] Clher Expenses 21 8%,40.882 1.26,21.756
25,58,41,294 19,97,15821

Profit Before Tax  1,69.61,008 99.02.405
Tax Expenses
a) Currenl Income Tax 49,49,643 899518
b} Deferred Tax/{Reversal 25,628 {223,987}
Total 49,7527 36,45.832
NET PROFIT FOR THE YEAR 1,19.85,737 62,546,574
Basic Earning Per Share 22 .92 2.04

22 392 204

Diluted Earning Per Share

For Kolyanasundaram L#un:lurﬂ

Chartered Acmumuqh B

FRN: 0054558 f
‘( . _: o '
TR Gopolokdshnan . S pet
'\-\._\_\_.___
Partner
M Mo 207024

FPlace : Chennai
Date : 28 May 2019
Reporl Ref No
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For and on behall of the Board of Direclors
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Rithwik Rojshekar Raman

Managing Director
DIN-078364656

Director
DIN-02918882

S layapandi T Suresh Bobu
Company

Secretary CFO

M No. A2190%



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

{Formerly known as Rithwik Building Sevices Private Limited)

CASH FLOW STATEMENT FOR YEAR ENDED AS ON 315T MARCH 2019

Year ended | Year ended
31st March 2019 31st March 2018
Particulars Rs Rs | Rs Rs |
MNel Frofif before toxalion 1,69,61-,008 [ 99.02,405
Add Back:
Depreciahon on Fixed Assels 30.78.978 2390582
Loss on sale of assel 41,514
Interss) Paid 13.10,704 43,39,631_ = 618,478 30,50,574
CASH GENERATED BEFORE WORKING CAPITAL CHANGES
- Decrease/{Increase) in trade receivables {13,16.540) {24,32,388)
- Decrease/{Increase] in shorl-lerm loans and advances £,08,898 301 64 245
- Decrease/(Increase) in other curreni assets 39.07.9467 2,22 370
- Increase/[Decrease] in Irade payables {49.97,632) {1,40,31,33%}
- Increase/{Decrease) in shorl lerm borowings 124,39,349) {47,037}
- Increase/{Decrease] in ather current liabilities 2263861 {72.38,968)
(20,72,794) 446,34,B83
CASH GENERATED FROM OPERATIONS
Add: excess provision of income tax {1,14,916)
Less: Income lax Poid(as per assessmenl year) 57,04,537 {38.92.818)
NET CASH FLOW FROM OPERATING ACTIVITIES A 1,34,58,443 — B 15_6,90,044
Cash Inflow from Investing Activities
—_ i
Cash Oufflow trgm Investing Aclivities
Purchase of fixed assels {8.08,543) 13779297}
Incregse in other nan curen| Assel {4.25,00.000) {4 75,00,0G0}
NET CASH FLOW FROM INVESTING ACTIVITIES B {4,33,08,563) [6,12,??,2?).
Cash Inflow trom Financing activiies
Fresh Borrowings during the yeor [38.70.137} 62,23,901
Fresh Issue of Share 8,55,00,000
Increase/{Decraasel in ofher non-current Liobilites 1,14,149 (37.55,988) 4,92 001 9,22,15,902
Cash Outlow from Financing activities 3
Inleresi and other finance cosls - | 13.10,704 13,10,704 5,18.479 6,18,479
NET CASH FLOW FROM FINANCING ACTIVITIES c (50,66,495) —= 9,15,97.424
| NETINCREASE/(DECREASE) IN CASH/CASH EQUIVALENT(A+B+C) {3,49,16,814) 4,60,08,171 |
ADD: BALANCE AT THE BEGINNING OF THE YEAR 4,74.47.795 14,39,624
| 12530980 | 47447795 |

| CASH AND CASH EQUIVALENT AT THE CLOSE OF THE YEAR
As per our Report of even date
For Kalyanasundarom & Associiies.
Chartered Accounlants i g
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Managing Direcltor
DIN-078344658

Portner

M No. 207024
Place : Chennai
Date : 28 May 2019
Reporl Ref No
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Rithwik Rajsekhor Rarr Hironjon Boo

Director
DIN-02918682

For and on behall of the Board of Direclors
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S Jayopandi
Company
Secrelary

M No. AZ1707

T Suresh Baby

CFO




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note - 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES

(Annexed fo and forming pord of 1he linoncicl stalements for the year ended 315t Match, 2019

I. BASIS OF PREPARATION : The financial statements of the company have been prepared on accrual
basis under the historical cost convention and on geing cencern basis in accordance with the
Generadlly Accepted Accounting Principles in India (‘Indian GAAP') to comply with the Accounting
Standords specified under section 133 of The Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of The Companies Act, 2013 {‘the
Act'), as applicable The accounting policies have been consistenlly applied by the company

Il. USE OF ESTIMATES : The preparation of finoncial statements requires the management of the
company to make estimates and assumptions that affect the reported balonces of assets and
liabilities and disclosures relating to the contingent liabilities as at the date of the financial statements
and reported amounts of income and expense during the year, Example of such estimaies include
provision for doubiful receivables, employee benefits, provision for income taxes, accouniling for
contract cosis expected to be incurred, the useful lives of depreciable fixed assets and provision for
impairment. Fuure results could differ due to changes in these estimates and the difference belween
the actual result and the estimates are recognised in the period in which the results are known /

materiolise.

Ill. CASH FLOW STATEMENTS{AS - 3). Cash Flow Statement has been prepared under Indirect Method
Cash and Cash Equivalents comprise Cash in Hand. Current and Other Accounts (including Fixed

Deposits) held with banks

IV EVENT OCCURRING AFTER BALANCE SHEET DATE (AS-4): a) Assets and Liabilities are adjusted for
evenls occurring after the balance sheet date that provide odditional evidence to assist the
estimation of amounts relaling to conditions existing at the balance sheet date.

¥. NET PROFIT OR LOSS FOR THE PERIOD,PRIOR PERIOD ITEMS AND CHANGES iN ACCOUNTING POLICIES
(AS-5): Extra-ordinary Items, and Prior Period Incomes and Expenditures, are accounted in
accordance with Accounting Slandard 5.

VIl. RECOGNITION OF INCOME (AS-9) :

a} Income from operation are accounted net of service tax on accrual basis.

b) Dividend from investments is recognized when the right to receive ihe payment is established

C) Inferesi income is recognized on a tfime proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head "other

income” in the siatement of profit and loss.

Vill.Property,Plant ond Equipement (AS- 10} : The carrying value of plant,property and equipment are
stated at cost of acquisition or construction less accumulated depreciation as on 31st March 2019
The Assets are depreciated over their useful life in accordance with the provision of schedule !l of
Companies Act 2013 The cost includes all incidental expenses related to acquisition and instaliation,
other pre-operation expenses and interest in case of conslruction. Carrying amount of cash
generating units / assets are reviewed at balonce sheetl date to determine whether there is any
indication of impairment If such indication exists, the recoverable amount is estimated as the net
seling price or value in use.whichever is higher. tmpairment ioss, if any, s recognized whenever
carrying amount exceeds the recoverable amount




1X. FOREIGN CURRENCY TRANSLATIONS{AS-11}:

{iy All transactions in foreign currency, are recorded at the rates of exchange prevailing on the dates
when the relevant transactions toke place

i) Monetary iterns in the form of Loans, Current Assets and Current Liabilities in foreign currency,
outstanding at the close of the year, are converted in Indian Currency at the appropriate rates of
exchange prevadiling on the date of the Balance Sheel. Resultant gain or loss is accounted during the
year.

(i} Al other incomes or expenditure in foreign currency, are recorded at the rates of exchange
prevailing on the dates when the relevani fransactions take place.

X. EMPLOYEE BENIFITS(AS -15):
Retirement Benefit: Relirement benefits in 1he form of Provident / Pension Fund is accounted on

accrual bosis and chorged 1o the Profit and Loss Account of the year when the contributions o the
respective funds are due. There are no other obligations cther than the contribution payable to the
respective trusts

Gratuity: Graluity liakility is calculated as per the Provisions of Gratuity Act, 1972 on the 15days solary
for each completed year of service for the employees who have complefed one year of service
The graluity liability is charged to the Profit and Loss Accounl of the year,

XI. ACCOUNTING FOR LEASE (AS-19) :

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of
el o Classied o eparahng leoses. Whete Th Lomoany & gssne (iperating fease | ease

rentals in respect of assets iaken on operating lease are charged to statement of profit and loss over

the legse 1erm on monthly basis

XIl. EARING PER SHARE(AS -20):

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equily shareholders by the weighted average number of eguily shares outsianding during the period.
e Net profit or lass is computed after providing the deduction for preference dividends and any lax

thareto,

Xl TAXATION(AS -22) :

Tax expense comprises both current and deferred tox. Cumrent tax is measured at the amount
expected o be paid to the tax authorities, using the applicable tax rates and fax laws Deferred tax
is recognized on timing differences, being the diferences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assets, subject to consideration of prudence, are recognized and
carried forward only o the extent that there is a reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. The tax effect is
calculated on the accumulated timing difference at the year-end based on the tax rates and laws
enacted or substanticlly enacted on the balance sheet date,

XIV. IMPAIRMENT OF ASSETS{AS -28):
The Company determines the Impairment of Assets based on Cash Generating Units For this purpose,

the Cash Generating Units have been based on segments of operations

XV. PROVISIONS, CONTINGENT LIABILITIES AND CONTIGENT ASSETS(AS-29):

A provision is recognised when there is a present obligation as a result of a past event, that probably
requires an outflow of resources and a reliable estimate can be made to setfle the amounl of
obligation. Provision is not discounted Yo its present value and is determined based on the last
estimate required 1o settle the obligation at the year end. These are reviewed at each year end and
adjusted to reflect the best curent estimate. Conlingent liabilities are not recognised bui disclosed in
the financial statements. Contingent assels are neither recognised nor disclosed in the financial

staterments.



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
MNotes to Financial Statlements for ihe Period ended 31st March, 2019

Note 2 : Share Capitat

: As al As al
FPadiculars 315t March , 2019 |30th March, 201&]
A. Authorised 5hare Capital
Equity Share Capital
40 00,000 Equily Shares of Rs. 10/- Each 4,00,00,000 1,10,00,000
4,00,00,000 1,10,00,000

B, Issyed, Subscribed & Paid-up Share CapHal
Equity Share Capital

10 000 Equily Shares of Rs 10/- Each 1,400,000 100000
Add, 8 Y0000 Bonus Shares of Bs 10/- Each §2,00,000 82,00,000
Add: 7 50000 Bonus Shares of Rs 13/- Each 75,00,000 75,00 000
add 4,00000 Righl Shares of Rs 10/- Each &0,00,000 40,00 000
acdd: 810000 Eguily Shares of Rs 10/- Each 81,00,000 81,00,600

3,04,00,000 3,06,00,000

C. Reconcililion of shares oulstanding at Jhe beginning and al ihe end of the reporting periad.
Equily shares

Parhculars | As at 31st March 2019 | As at 31st March 2018
= Number Amount i Number Amount
Shares ocutstandina al the beainninag of 1he vear 30,860,000 30600000 7.00,000] 20.,00,000
Righ! Shares tssued during The year i & 00,000 &0,00,000
2onus Shares Issued dunng the vear — 7.50.000 75.00,000
Public Issue of Shares 210,000 8100000
Shares bouahl back durina lhe vear X o
Shores outsionding al the end of the year 30,560,000 3,04,00,000 30,460,000 3,06.00,000
E Delails of thorohalders holding 5% o more shomd in the Comoony
Particulars HEEEs = ~ Asat 3ist March 2019 As at 31st March 2018
Wumbar % ol Hajding MHurmbisr = Amount
11T Bl AT | I 4%

Ritheek U ojasekhar Boman (1 S00 M= 5L
1 Ll 14, fi e E 185%

Laniha Raman

IRarmanesh Ravi Ruman | A 1A% L 73 505y | 159,

0. f=rryi/rights atached to equily shaies

Ihe company has only one class of equily shares having par value of Re 10 per shore Each holder of equily
shore is enlitled to one vole per share and also entited for a dividend at the properhonaie role when ever the Company

declares i

Note 3 RESERVES AND SORPLUS

o Ax g 'I Ax ol
tesaryol £ duplue 3% Maieh . 2019 (30 March 3074
Statement of Profit & Loss
Opening balance 8,24,31,071 1,22,74,497
Add: Securily Premium 7,14 00,000
less: Issue of Bonus Share {75,00,000}
Less : Provision crealed for earlier yeor Income tax and interesi 8,69.810)
(+]) Net Profil for the cument year 1,1985737 62,56,574
Lagming Balonce ¥,35,15,778 2437071
Note 4 - LONG-TERM BORROWINGS
fia of fin od |
=X1 st torche201% [ A skMarah, SOTE
Term loon;
From Banks ond from financial Inslituhons 74,14,884 1,2604,714
T 14,884 1.26,04,714
Secured bomrowings 76,14,884 12604714
Unsecured borowings
Less: amounl disclosed under ihe head Other Current Liabililies 39.66.860 5 85 5350

36,48,024 75,13 141




HDFC Bank Limited | Type of Loan Vehicle Laan

Current Year Balance (Rs.) 3,34,570 | Amount sanctioned 26.96,000
Previous Year Balance (Rs.) 9,565,277 | Sanclion Date 28 August 2014
Security Details: Current Inleresl rate 297%
The lean is secured againsl vehicle Total No. of Instalments &0

No. of inslalments paid 54

No of balance instalmenis fo be paid &

Amount of inslaiment 57,415

Repayment type | Monthly

Interest payment type Monthly

Name of the Bank AXIS BANK

Cumrent Year Balance (Rs.) 14,92,371

Type of Loan

T Vehicle Loan

Amount sanclioned

24,40,000

Previous Year Balance (Rs.) 20,89,183

Sanction Date

Secuwrity Details:
The loan is secured agains vehicle

Current Inleresl rate

29 June 20171
2.01%

Total No of Instalments

47 |

No. of inslalmenls paid

37 |

No of balance inslaiments to be paid

Amount of inslalment

151
63 307

Repayment type

Monthly

Interes! payment type

Monlhly

Canara Bank Limited
132,780
2,09.813

Name of the Bank

Current Year Balonce (Rs.)
Previous Year Balance (Rs.)
Security Details:

The loan is secured against vehicle

| Type of Loan Vehicle Loan
Amount sanclioned 4,24,000
Sanction Date 24 September 2013
Current Interest rale 9.90%
Total No. of Instalments 40
No. of instalments paid 55
No. of balance instalments to be paid 5
Amount of instalment i 7971
Repaymenl lype | Monhly

nterest paymenl lype | Monthly

Reliance Commercial

Name of the Institution Finance Limited

Type of Loan

Generalor Loan

Current Year Balance (Rs.) 23,78,236 | Amount sancticned 39.50,000 |

Previous Year Balance (Rs.) 38,35,537 | Sanction Date 06 February 2018

Security Details: Current Interest rate 12.25%

The loan is secured against plant and machinery Total No. of Instalments 35
No. of instalments paid 13
Neo. of balance inslalmenls to be paid 27
Arnount of instalment 1,57,437
Repayment type Monthly T
Interest payment type Monihly

Reliance Commercial
Finance limited

Name of the Institution

Type of Loan

Generator Loan

Amouni of instalment

Current Year Balance (Rs.) 32,81,335 | Amount sanclioned 54,50,000
Previous Year Balance {Rs.} 52,92,067 | Sonction Date 06 February 2018
Security Details: Current Interes! rate = 12.25%
The loan is secured agcainst plant and machinery Total No. of Instalments i 35 |

No. of instalmenis paid e

No. of balance instalments 1o be paid = —=

217223

Repayment type

Monthly

Inferest payment lype

Monthly




Note 5 - DEFERRED TAX LIABILTY / [ A1LET]

o R LT A dat
A3t Memehe 20ERCE 3 Moich, 2008
Opening Balance {10,25,714} [7.71.728)
Add: Deferred tax liability[Asset] 25,628 [2.53.987]
(10,00086)  (10,25.714)
Note & - LONG-TERM PROVISIONS
Ax ot A of
s Moreh, 2018 Fatah Mavch, 208
Fro o o e iy = el Eier T2 483
33,45.,582 32,31.433
Note 7 - SHORT-TERM BORROWINGS
Al o Ayl
Dlos At Massh 2008 | 315 March, 2018
I iing] L oo reosTenelke an el
Fichish Baarik 24,39,349
24,39,349
Note 8 - TRADE PAYABLES
As ot . 2 “Avmt
i Tisk March 201F | 314 Mol 2014
NEIGS papvrenl L TR TER 1
3471 5T NI
Note 9 - OTHER CURRENT LIABILITIES
T A '
. 21t s, 20190, | 390k b A
Expenses Payable AT AL 4K Tl Al
GST payable 12,33,152 [ R
DS Payoble 4,42,601 LA
Current rmaturities of long-lerm borrowings 39.66,860 1RSS5
1.%3.00, 240 1,75, 40,400
Note 11- OTHER NON CURRENT ASSET .
Betall Avat Avab
S FE Memahe M e ) Mareh S1E
Security Deposit and other deposils Wt [ LS | DO e
500,00, nn 4 75.00,000
Note 12 - TRADE RECEIVABLES PR,
Ay qf: | E-l:ﬂf
3150 Mg 20192 | 31t Mo 2018
lirade reicwmivca bl FEATHM HA AL
i Graar 061257
Note 13 - CASH AND CASH EQUIVALENTS _
Az ot Asal J
- Ihsl Agreh 2018 | 358 Manth. 2018
e o Wenict P ] 2
HMaicing | WAt ok .
n crent sl 1,23,15,742 4,71,95,231

1,25,30,980

4,74,47.795




Nole 14 - SHORT-TERM LOANS AND ADVANCES

As al I  Asd
I'IIIHEII 017 Ital Mgk ST

Security and oiher Deposit

555,000

6.20,000

Advance lo Vendors - Trade 8,59,27% 1213176
Advance lo Employees 12,13,500 13,03,500
26,272,779 31,384,676
Note 15 - OTHER CURRENT ASSETS
As at As at
_Alsh Mot 2019 Sl Morch: 2018
Prepaid Expenses §12,55092 13,07 593
DS Receivable 13.33,199 7.50 453
GST-ITC 11,40,408 43,784,647
Service Tax Inpw! Credil { Trans Credhl) 594,323 594,323
Qiher Receivobles 1.47,34,984 1,59,31,158
1,%20,40,2046 2,29,68,173
Note 16 - REVENUE FROM OPERATIONS
Details e A5y
F1st Meqen 20T | 316l Mt 2008
Revenue From Mainienance 879,26 661 528 68,462
Revenue From Power Supply 15,30,80.543 14.65.39.926
Reverue From Turn key Projec! 3.18,15.097
27.28,22,303 20,94,08,388
Note 17 - OTHER INCOME
Details Asdt Asal
Other non-operaling Income 2,092,838
- 2,09.838
Nole 18 - OPERATING EXPENSES s
= Ay of Ax ot
Diebmiin |
Sl Mareh 20012 L5131 Mgreh Ta Al
Focilty Sperabng Expensas 4,73 74,505 37022 800
Eranses Agoinst Powear Supply 12,94 6% 419 11 68.3%.N37
Srpanses Aganst [urm key Project 2,72 65,8562
20,41,09.784 15,38,61,840
Nolte 1% - EMPLOYEE BENEFITS EXFEMNSES
Details As at s
=T =3 -] FO0Y L anek Marct. ZR1B-
Salades & Aliowances 2,94,10,139 2,32,83 522
Direcior Remunearotion 52,20,000 32,40 000
Silting Fees 1,10,000 110000
Conlripution to FF and ES| 21,71,193 21,29 373
Wellare Expenses 12,964,341 8,08 642
Graluity 213.271 5.81 828
31,84,20,744 301,53.345
Hote 20 - INTEREST & FINANCE CHARGES
; As af As at
Delgil . o
I e —— | 31st Meweh; 2019 [ 31atMarch, 2000,
Inleresi on Vehicle and Generator 12,97,914 500855
Interesl on QD 3,497
Bank and Processing Charges 12,792 113,925
13,10,704 418,478
Note 21 - OTHER EXPENSES
Delails As of e As of
Office and Adrinstrative Expenses 89,40.882 1,24,91,756
~ 89,40,882 1,26 91 756




RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
Notes o Financlal Statements lor the perlod ended 315t March . 2019

Note 10 - Fixed Assets

Particulars v Gross Block as on Immv_mn_o:o_.. up to Net Blocik as at

01-Apr-18 | Additions | Deletlons |  31-mar-1% 01-Apr-18 For theyear Deleflon 31-Mar-1% dl1-mar-19 31-Mar-18 iy
Air Condilioners 11,264,407 _ 11,26,407 231,555 75,533 3,07,088 8.19.319 8,94,852
Flant & Maochinery 1,15.04,677 17,964 1,15,22.643 5.35,069 7.73,199 13.08.268 1.02.14,375 1,09,6%,608
Furnilures 3,400,400 23.517 363,917 86.423 34,895 1,21,.318 2,42,5%9 2,533,977
Vehicles 1.56,35,542 1.56,35.542 74,47 590 20,10,492 94,58,082 61,77, 460 81,87,952
Computers 2,41,15} 7.67.080 17,08,231 735461 1.84,85% 9,20,320 7.87.911 2,05.690
Total 2,95,48,177 8,08,563 | 3,03,55,740 90,35,099 30,78,978 1,21,15,077 1,82,41,662 2,05,12,077




RITHWIK FACHLITY MANAGEMENT SERVICES LIMITED

{Formerly known as Rithwik Building Sevices Private Limited)

Notes to Financlal Statements for the peried ended 31st March, 2019
Additionat Notes/Information

Note 22 - EARNINGS PER SHARE

Acx ol 3TekMeich;
| i 2014
tel profit as per Statement of Profil and Loss 1,19,85.737
Net prolit available 1o Equity Share holders 1,19.85.737
No. ot equity shares at year end 30,460,000
Weighted average number of Equity shares used 30,60,000
Face value per Equity Share Hy|
Bigshs Deatrliiddt peisf Shcahe 3.92

Note - 23 No material Impairment of Assets has been identified by the Company as such and no provision is required
os per Accounting Standords (AS 28) issued by the Institute of Chartered Accouniants of India.

Nole - 24 Prior Perlod Expenses

An amount of Rs 1,64,080 has been classified as prior period expenses {FY 2017-18) on accourit of short provision
of windmill charges which has been loken into effeck in Ihe financial year 2018-19,

Note - 25 RELATED PARTY DISCLOSURE
A. Parlies where control exists

i.Shore holder holding substantial interest

Rithwik Rajasekhar Roman - holding 36% ol 1he shares

it Key Managerial Perscnnel

MNiranjan Rao - Direclor

Rithwik Rajashekar Raman - Managing Direclor

{Deemed as a KMP based on lhe authority & respnsibility as per The Explnalion o Paragraph-14 of AS-18)

B, Trcinsacbions conied oul wilh refoled

red i TAT O M=
- Hefoled poifigs |

= _ Ampint in 5]
Nieshures of fansoctons
Key Managetlal Fershnel
|L'-|'r'-:1n:n Eamumarcifion 1o Kat kB 52 LD

£ Cutttanding of e peded end with ielabed potisa refered In "A” above, in ardinasy course of business:

P . i, — Reloted parfies  (Amaundin #5.]
Neahure of hensmetion
S = il ] Key Managerol Famannel
sacincgen ol Remuneralion poy ke 4.50.000
Note - 26 EXPENDITURE {N FOREIGN CURRENCY
= Yeor arided 3
Dbl
Rl Morglianty
Travelling Expenses 10,71,275




Note - 27 DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MICRO,
SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2004

Based on and to the extent of information received rom the Suppliers regarding their status under The Micro.
Small and Medium Enterprise Development Act, 2006 os identilied by Monogemenl ond relied upon by the
Auditors, the relevant particulars as at 31st March 2012 are furnished below:

Eiolails

dlst Morch, 2079

than 45 days

Dues outstanding as at the end of the period for more NIL

Note - 28 PAYMENT TO AUDITORS

 Particulars

Tax Audit Fees
internal Audit Fees
Special Audit Fees

Statutory Audilt Fees

TOTAL

Year Ended 31st
March 2019

75,000
30,000
50,000
30,000
1,85,000

Note - 29 PREVIOUS YEAR FIGURES
The previous year figure have been regrouped,reworked and reclassified, wherever necessary

for Kalyanasundaram & .-".:.1-;.; i
Chartered Accountants #7112
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M No. 207024

Place : Chennai
Daoie 28 May 2019
Report Ref No

For and on behalf of the Board of Direclors

Rithwik Rajshekar Hirarion Boo b iayopond T.Suresh Babu
Raman
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Managing Director Director Secretary CFO
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