
REF: REMS/BSE/2025-26/GEN/006 June 26, 2025 

The Secretary, Listing Department, 
Bombay Stock Exchange Limited 
Phiroz JeeJeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Maharashtra. 

Scrip Code: 540843 

Dear Sir/Madam, 

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015(“LODR Regulations”) 

In continuation to the Intimation under Regulation 30 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 on 25t June, 2025 
and your email dated 26 June, 2025 seeking additional details. We hereby 
submit the copy of the application received by the Company. 

This is for your kind information and record. 

Thanking You, 
Yours Sincerely, 

For RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 

Encl: As above 

RITHWIK FACILITY MANAGEMENT SERVICES LTD 

RR Tower lII. Thiru-vi-ka Industrial Estate Guindy. Chennai 600 032, India. | +91 44 4353 4441 | info@rithwik.coin  www.rithwik.co.in 
CIN L74900TN2010PLC074294 GSTIN 33AAECR6158HIZB



M/s .ABITHA BANU 
(ADVOCATE) 

MOBILE:99402 66535 
SREERAM ARAVIND APARTMENT NO 356, 
st BLOCK), 4TH FLOOR,LLOYD’S ROAD, 

GOPALAPURAM, CHENNAI 600 086. 
E.MAIL: advabithabanu@gmail.com 

23.06.2025 

To, 

1. Mr. Ravi Raman, 

S/o. V Raman, 

54 Beach Road, Kalakshetra Colony, 
Besant Nagar, 

Chennai 600 009. 

2. Ganesh Venkateswaran, 

146, Sai Nagar, Third Street, 
Virugambakkam, 

Chennai 600 092. 

/M/& Rithwik Facility Management Services Limited, 
RR Tower III Thiru- Vi-Ka Industrial Estate, 
Guindy, Chennai 600 032. 

Sub: Before the National Company Law Tribunal — I,Chennai Bench - 1LA(IBC) 939 of 2025 
In CP No IBA/930/CHE/2019 — Sujata Chattopadhyay Vs Mr. Ravi Raman and others 

In compliance of the order dated 19.06.2025 passed by the Hon’ble Tribunal, we are herewith 

serving you the copy of the Application along with typeset of documents filed in the above 

case and the same is enclosed herewith, 

Kindly acknowledge the receipt of the same. 

Regards 

ABITHA BANU 

Encl : as stated above



| — 
BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL ~-J 

CHENNAI BENCH 

LA. (IBC) 427 of2025 

| 
| 
! 

Company Petition No.: IBA/930/CHE/2019 

IN 

| 
[Under Scction 43 of the Insolvency and Bankruptcy Code, 2016 and Rule 11 

of the NCLT Rules] 

In the matter of: | 

Sujata Chattopadhyay, 1 ........ Applicant 

Resolution Professional of } 
| 

R R Infopark Private Limited | 

Vis | 
Mr. Ravi Raman | Respondent No. 1 

(Suspended Director and Promoter of the CD) 

Respondent No. 2 
I} 

Mr. Ganesh Venkateswaran ‘ 

(Suspended Director of the CD) 

M/S Rithwik Facility Management Services Limitcd; AAAAAAAA Respondent No. 3 

And 

In the matter of: 

JM Financial Asset Reconstruction Company Limited Financial Creditor / 

Original Petitioner 

Vis 

R R Infopark Private Limited | Corporate Debtor 

INDEX 

S Particulars Annx. Page No 
No 

Memo of Parties 
-2 

Synopsis %= i 

List of dates/events 5.6 

Interlocutory Application Gy I U 



| 
| 

[ 5 T Affidavit in support [ 15-17 

6. | Copy of the Transaction Auditor’s Report ; A 18-54 

7. | Copy of the e-mail sent to Respondent No. 1 seeking its B o 

| 5S-56 
comments on the Transaction Auditor’s Repor‘t 

2. | Copy of the audited financial statement of the Corporate c _ 

{ 57-66 
Debtor as at 31% March 2023 | 

\ 9. | Ledger account of Respondent No. 3 as on 313 March D Colly 668 

2022 and 31% March 2023 

|10/ ICICI Bank Ltd. Statement of the CD for the period E 
69 

01.05.2023 to 31.05.2023 

11] Bharatkosh Receipt DEMANY DRAET i F 76 

| 
[ 12] Vakalat [ 12 

Date:  04-06-2025 

Place: Mumbai 

| | 
Counsel for Applicant 

Adv Abhita Banu 

MS No. 1223/99 

No. 356 Sree Ram Aravind Apartment 

4" Floor, Lloyd’s Road, Royapettah 

Chennai 

Phone: +91 99402 66535 

Email: advabithabanu@gmail.com 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL -T° 

| 
CHENNAIX BENCl‘l 

| 

L.A. (IBC) 92 of 2025 

IN | 

Company Petition No.: IBA/930/CHE/2019 

[Under Section 43 of the Insolvency and BankTrupfcy Code, 2016 and Rule 11 

of the NCLT Rules] 

MEMO OF PARTIES 

In the matter of: | 

Sujata Chattopadhyay, | Applicant 

(Resolution Professional of R R Infopark Private \‘ 

Limited) 

Having its Registered Office at RR Skyline, Ambattur 

Industrial Estate, Ambattur, Chennai 

E-mail: sujata@scassociates.co.in | 

Vis 

Mr. Ravi Raman 
(Promoter and Director of the CD) 

Slo V Raman 

Having his Residential Address at 54 Beach Road, | 

Kalakshetra Colony, Besant Nagar, Chennai- 600 009} 

Email: rrinfoparkprivatelimited@gmail.com | 

Ganesh Venkateswaran 

(Director of the CD) | 

Having his Residential Address at 146, Sai Nagar, Th‘ird 

Strezt, Virugambakkam, Chennai- 600 092 | 
| 

Email: rrinfoparkprivatelimited@gmail.com 



M/s Rithwik Facility Management Services Limited Respondent No. 3 

A Company, having Registered Office at 

RR Tower III Thiru - Vi - Ka Industrial Estate, Guindy, 

Chennai, Tamil Nadu, India, 600 032 

Email: cs@rithwik.co.in | 

4‘% 
Date: A4 June, 2025 
Place: Mumbai 

[Applicant] | 

Counsel for Applicant 

Adv Abhita Banu 

Ms No. 1223/99 

No. 356 Sree Ram Aravind Apartment 

4" Floor, Lloyd’s Road, Royapettah 

Chennai | 

Phone: +91 99402 66535 



BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL -~ 

CHENNAI BENCH 
‘ 
| 

LA. (IBC) 439 of 2025 

Company Petition No.: IBA/930/CHE/2019 

IN 

[Under Section 43 of the Insolvency and Bankruptcy Code, 2016 and Rule 11 

of the NCLT Rules] 

/n the matter of: 

Sujata Chattopadhyay, | . Applicant 

Resolution Professional of 

R R Infopark Private Limited 

Vis 

Mr. Ravi Raman b maes Respondent No. 1 

(Suspended Director and Promoter of the CD) 

Mr. Ganesh Venkateswaran R | Respondent No. 2 

(Suspended Director of the CD) 

M/s Rithwik Facility Management Services Limite 

S
 

........ Respondent No. 3 

And 

In the matter of: 

JM Financial Asset Reconstruction Company Limited — ........ Financial Creditor /. 

| Original Petitioner 

Vis | 

R RInfopark Private Limited ... Corporate Debtor 

Synopsis | 

1. Rithwik Facility Management Services Limited, Respondent No. 3 herein is a 

related party to the Corporate Debtor by virtue of Mr. Rithwik Rajashekar 
* | 

Raman, being the son of brother, of Mr. Ravi Raman, the suspended director of 

the corporate debtor. Furthermore, Mr. Ravi Raman is a former director of 



| 
| 

1 
Rithwik Facility, rendering the corporate debt‘or and Rithwik Facility as Related 

Parties. | 

. The books of accounts of the corporate deblo:r and audited financial statements 

as of March 2023 indicate a security deposit received from Rithwik Facility to 

the extent of Rs. 50.00 Lakhs. This amount »\:las repaid to Respondent No. 3 on 

09.05.2023, 
| 

. The security deposit repaid by the Corporale; Debtor, merely 7 months prior to 

the commencement of CIRP, has the effect|of putting Respondent No. 3 in a 

beneficial position than it would have been in‘the event of a distribution of assets 

being made in accordance with section 53 of the Insolvency and Bankruptey 

Code, 2016. 

. The Corporate Debtor is thus deemed to ha}/e given preference to Respondent 

| 
No. 3 and hence the instant Application under Section 43 of the Insolvency and 

Bankruptcy Code, 2016. 



| 
| 

BEFORE THE HON’BLE NATIONAL CO;MPANY 
LAW TRIBUNAL =2 

CHENNAI BENCH 

LA. (1BC) 927 of 2025 

wo | 

Company Petition No.: IBA/930/CHE/2019 

[Under Section 43 of the Insolvency and Banli_ruplcy 
Code, 2016 and Rule 11 

of the NCLT Rules] 

In the matter of: 

Sujata Chattopadhyay, | Applicant 

Resolution Professional of | 

R R Infopark Private Limited 

Vis 

Mr. Ravi Raman e Respondent No. 1 

(Suspended Director and Promoter of the CD) 

Mr. Ganesh Venkateswaran | e 
Respondent No. 2 

(Suspended Director of the CD) | 

M/s Rithwik Facility Management Services Limited — .......c Respondent No. 3 

And | 

In the matter of: 

JM Financial Asset Reconstruction Company Limited ... Financial Creditor / 

Original Petitioner 

Vis 

Infopark Private Limited | s Corporate Debtor 

List of Dates/Events 
= 

| 
Sr. 

Date Event 
No | 

Rs. 50,00,000/- appears in the Balance Sheet of the 

L 31.03.2023 ‘orporate Debtor ais deposit from Rithwik Facility 

Management Servi‘ces Limited 



09-05-2023 

Rs. 50,00,000/- repaid to Rithwik Facility 

Management Semces‘ Limited 

12-12-2023 

Commencement of CIRP of the CD by the Hon’ble 

Adjudicating Aulhori%y 

09-05-2025 

Transaction Audit report received from RVKS and 

Associates, Chartered Accountants classifying 

amount paid to Rithwik as preferential transaction 

under section 43 of II‘SC 

22-05-2025 

Mail sent to Responqent No. 1 inviting comments on 

| 
the observations of (}‘le Transaction Auditor 

classifying payment made to Respondent No. 3 as 

preferential transaction under section 43 of IBC 



| 
— 

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL — 7 | 
CHENNAT BENC“H 

LA. (IBC) 939 ofj 2025 

IN | 

Company Petition No.: 1BA/930/CHE/2019 
[ 

[Under Section 43 of the Insolvency and Bankruptcy Code, 2016 and Rule 11 
of the NCLT Rules) 

In the matter of: 

Sujata Chattopadhyay, ‘ ........ Applicant 
Resolution Professional of | 
R R Infopark Private Limited | 

Vis 

Mr. RaviRaman 
Respondent No. | 

(Suspended Director and Promoter of the CD) 
Mr. Ganesh Venkateswaran | Respondent No. 2 (Suspended Director of the CD) | 
M/s Rithwik Facility Management Services Limited 

And 

........ Respondent No. 3 

In the matter of: 

JM Financial Asset Reconstruction Company Limited ........ Financial Creditor / 

Original Petitioner 
Vis 

RRInfopark Private Limitea 
Corporate Debtor 

APPLICATION UNDER SECTION 43 OF THE INSOLVENCY AND 

BANKRUPTCY 'CODE, 2016 AND RULE 11 OF THE NCLT RULES 

SEEKING DIRECTIONS FOR DECLARmG TRANSACTION WITH 

RESPONDENT NO. 3 AS P@FERENTIAL 



\ 

1. PARTICULARS OF THE CORPORATE PEBTOR 

RR Info Park Private Limited (hereinafter ref(j:ned to as “Corporate Debtor” or 

“CD”) was incorporated on 24" January 1986 under the provisions of the 

Companies | Act, 1956 having (;20rporate Identity ~ Number 

U74999TG1992PLCO14388 and registered }office at RR Skyline, Ambattur 

Industrial Estate, Ambattur, Chennai. 

The commencement of CIRP of the Corporate Debtor was ordered by this 
| 

Hon’ble Tribunal vide order dated 12 Deccnllber 2023 (Order uploaded on 14" 

| 
/ December 2023) passed in Company PetitiorT No. IBA /930 (CHE) / 2019 and / 

the Applicant herein was appointed as the Interim Resolution Professional. 

II.  PARTICULARS OF THE APPLICANT 

Mrs. Sujata Chattopadhyay, holding IBBI Registration No. IBBI/IPA- 

001/IPP00910/2017-2018/11510 is the Resolution Professional of the Corporate 

Debtor, as appointed by order of this Hon’ble Tribunal vide order dated 12 

December 2023 in Company Petition No. IBA /930 (CHE) /2019 and confirmed 

by the Committee of Creditors of the Corporate Debtor. 

PARTICULARS OF THE RESPONDENTS 

(a) Respondent No. 1, Mr. Ravi Raman, S/o V Raman is the Promoter and 

Suspended Director of the Corporate Debtor. Having his Residential 

Address at 54 Beach Road, Kalakshetra Colony, Besant Nagar, Chennai- 

600 009. Email: rrinfoparkprivatelimited@gmail.com 

(b) Respondent No. 2, Mr. Ganesh Vcnkatqswaran, is the Suspended Director 

of the Corporate Debtor. Having his Residential Address at 146, Sai Nagar, 

Third  Street,  Virugambakkam, Chennai- 600 092. Email: 

rrinfoparkprivatelimited @gmail.com 

(a) Respondent No. 3, M/s Rithwik Faci]ityl Management Services Limited a 

related Company, having Registered Office at RR Tower III Thiru - Vi - Ka 



Industrial Estate, Guindy, Chennai, Tamil Nadu- 600 032. Email: 

cs@rithwik.co.in | 

IV. FACTS OF THE CASE ARE GIVEN BELOW: 

The Applicant most respectfully sheweth as f?llows: 

1. Upon a preliminary examination of the books of accounts of the C
orporate 

. Debtor, the Applicant was of the considered 'yiew that the Corporate Debto
r had 

been subjected to certain avoidance ‘rans;ac!ions. On 13-01-2025, the RP, 

following established practice, appointed RVKS and Associates, Chartered 

Accountants to conduct a Transaction Audit for the purpose of identifying 
| 

avoidance transactions, if any, the quantum Y‘.hercof, and the nature and character 

of such transactions, and whether such tmnsjactions satisfy the requirement and 

mandate of Sections 43, 45, 50 and 66 of th‘e Insolvency and Bankruptcy Code, 

2016 r/w the corresponding Regulations. 'flxe objective of commissioning the 

Transaction Audit was to assist the Applic%mt to conclude and arrive at a final 

opinion and determination as mandated by t;he applicable statute. 

2. On 09-05-2025 the Transaction Auditor sul‘wm'med its Report. The audit reveals 

certain specific transactions which fall »“vithin the nature and character of 

Preferential, Undervalued, Fraudulent or :Exlonionate (“PUFE”) transactions 

and hence in the category of “Avoidance Transactions”. One among such 

transactions is the subject matter of the prejscnt application. 
| 

Copy of the Transaction Auditor’s Report is attached herewith and marked 

as Annexure- A. 

Copy of the e-mail sent to Respondenll‘No. 1 and Respondent No. 2 seeking 

its comments on the Transaction Auditor’s Report is attached herewith and 



3. As detailed in the Transaction Audit Report jread with relevant journal entries, 

the books of accounts maintained of the C(T-porate Debtor and other relevant 

and material information cross verified and ‘examined during the process, and 

based on the documents as aforesaid, the Applicam herein most respectfully 

submits that the Corporate Debtor has becnisuhjecled to avoidance (“PUFE”) 

transactions as detailed in the following paxa‘graphs 
i 

4. Repayment of Security Deposit received from Rithwik Facility 

Management Services Limited, a related party by the Corporate Debtor 

within the look back period | 

4.1. The audited financial statement of the Corpo‘rate Debtor as on 31st March 2022, 

reflects an amount of Rs 55,20,000 under thie head ‘Rental and other Deposits’. 

The corresponding figure as on 31* March 12023 is Rs. Nil, thereby evidencing 

payment of the entire amount during the financial year 2022-2023. 

4.2. The ledger account of Respondent No.3 maintained by the Corporate Debtor 

under the head ‘Security Deposit- Rithwik facility Management’ shows that a 
| 

bank payment was made to Respondent No:. 3 herein on 31.03.2023. 

\\the bank Statement of the Corporate Debtor maintained with ICICI Bank Ltd 

SIDCO Industrial Estate, Guindy, Chem‘xai, for ilhe period 01.05.2023 to 

31.05.2025 which shows that an amount oéRs. 50,00,000/- was paid out of the 

account of the Corporate Debtor to Respondent No. 3 on 09.05.2023 

Copy of the audited financial statement of the Corporate Debtor as at 313 

March 2023 is attached herewith and marked as Annexure- C 

Ledger account of Respondent No. 3 as lon 31% March 2022 and 31% March 

2023 is attached herewith and marked aL Anncxure- D Colly 
| 

ICICI Bank Ltd. Statement of the CD for the period 01.05.2023 to 

31.05.2023 is attached herewith and marked as Annexure- E 



| 
| 
| 

\ 
| 
| 

\ 
| 

S. The repayment of the security deposit is no;t in the ordinary co
urse of 

business 

5.1. Pertinently, the Corporate Debtor’s audited balance sheet for Marc
h 2023, also 

reflects a rental deposit of Rs. 1.26 crores from one Hexaware Te
chnologies 

| 

Limited. Hexaware Technologies Limited’s rental deposit had remained 
unpaid 

for over a year under the category of renla‘l and other deposits from vaca
ted 

parties. In light of this, it is evident that Respondent No.1 and Respondent No. 

2 repaid the security deposit of the rel‘ated party viz Rithwik Facility 

Management Services Limited/ RespondenthQ 3 during the look-back period 

while leaving other similarly placed unrelated parties unpaid. Respond
ent No.1 

and Respondent No. 2 have also till date not placed any documentation 

specifying distinct terms for such repaymen;(. 

6. Relationship between the Corporate %ch(or and Rithwik Facility 

Management Services Limited/ Respondent No. 3 

6. . The Managing Director of Respondent No.3, Mr. Rithwik Rajashekar Raman, 

| 

is the son of the brother of Mr. Ravi Ramar;L Mr. Ravi Raman is the suspended 

director of the corporate debtor. Accordix?g\y, Respondent No.3 is a related 

| 
party to the Corporate Debtor in terms of the Explanation to Section 5(24A) of 

the Code. Furthermore, Mr. Ravi Raman is a former director of Rithwik 

Facility. | 
| 

In light of the foregoing, it is submitted that the Corporate Debtor made 

preferential payment of Rs. 50 Lakhs against a pre-existing debt owed to a 

related party within the look-back periué, merely 7 months preceding the 

initiation of CIRP by this Hon’ble Tribunz‘nL The said transaction satisfics the 

| 
requirements of Section 43 of the Code, as detailed hereunder. 



| 
| 

APPLICANT’S SUBMISSIONS: | 

| 
The Applicant submits that provisions of Secfi‘on 43 (Preferential Transactions), 

of the Code squarely apply to the repayment of security deposit of Rs. 50,00,000 

repaid by the Corporate Debtor to Respond?nl No. 3 for the reasons given 

hereunder: | 

1. being of the following nature, characte# and conduct: 

a. The security deposit repayme:nt transactions are for the sole 

benefit of Respondent No.3 ‘iwhich is a related party to the 

Corporate  Debtor by vinue‘of the Managing Director of 

Respondent No.3 being the SOI‘I of the brother of the suspended 

Director of the Corporate Debtor/ Respondent No.1 herein; 

b. The payments have been made on account of antecedent financial 

debts owed to Respondent NoL} which appears in the Balance 

Sheet of the Corporate Debtor as on 31.03.2022 [Section 
| 

432)@)] | 

c. The payment to Respondent I\fi‘o.B has the effect of putting such 

creditor in a beneficial position than it would have been in the 

event of distribution of assets being made in accordance with 

Section 53 because there were long outstanding dues of multiple 

Secured and Unsecured Creditors of the CD [Section 43(2)(b)] 

d. Payment was made to Rithwi‘_k Facility Management Services 

Limited/ Respondent No. 3; on 09.052023 and the said 

transactions are within the look back period of one year from the 

commencement of the CIRP ie., on 12-12-2023 [Section 

43(4)(b)] 

e.  Such transactions are neither in the ordinary course of business or 

financial affairs of the Coxporal:c Debtor, nor are they in the nature 

of creating new security as provided under Section 43(3) of the 

Code. While Respondent No. 1 and Respondent No. 2 repaid the 
|



security deposit to its related ‘ party viz Respondent No. 3, 

similarly placed unrelated partiesl were not refunded. 

2. That Section 43(2) of the Code provides‘ that a Corporate Debtor shall be 

deemed to have given preference if there is any interest created over 

property of the Corporate Debtor for lhel benefit of a creditor and has the 

effect of putting such creditor in a beneficial position than it would have 

been in the event of a distribution of' assevls being made in accordance with 

Section 53 of the Code. In the order of‘distribufion under Section 53 of 

the Code, the rank of Respondent 3 at Section 53(1)(d) is below the 

secured creditors under Section 53(1)(b) and hence Respondent 3 has 

been put in a beneficial position agaijnsl those entitled under Section 

53(1)(@),(b) & (©) 

3. In the instant transaction, the Corporate Debtor has repaid the security 

deposit to Respondent 3 which is an un$ecured creditor. 

JURISDICTION OF THE TRIBUNAL: | 

This 1A is filed in the C.P. IBN930/CHE/2dl9, filed under Section 7 of the 

Insolvency and Bankruptcy Code, 2016 and admitted by this Hon’ble Tribunal. 

Hence, this Hon’ble Tribunal has the Jurisdiction to try the instant Interlocutory 

| 
Application. 

LIMITATION: 

The applicant submits that the present application is not barred by limitation 

under the provisions of the Insolvency and Bankruptcy Code, 2016. 

PARTICULARS IN RESPECT OF THE FEE PAID IN TERMS OF THE 

SCHEDULE OF FEES: | 
DEMAMD  DRAFT J,\ 

Biraratkesh-Receipt No 010 419 dated 10]June 2025 for Rs 1000/- enclosed 

at Annexure-F.



IX. PRAYER: 

In view of the above facts and circumstances and in the interest of justice, it is 

humbly prayed that this Hon’ble Tribunal may graciously be pleased to:- 

(a) Allow the present application; ‘ 

(b)  Declare that the transaction with Respondent No.3 is a Preferential 

Transaction under Section 43 of the Code; 

(c) Direct Respondent No.1, Respondent No. 2 and Respondent No.3 to 

contribute Rs.50,00,000 Lakhs alon:g with simple interest at the rate 

12% per annum calculated from the date of the first payment into the 

account of Respondent No.3, to the‘assels of the Corporate Debtor; 

(d)  Impose costs on the Respondents herein; 

(e) Pass any other order(s) as this Hon’ble Tribunal may deem fit and 

proper in the interest of justice. 1 

Date: 04 June 2025 % ujata Chattopadhyay 
Iéi{csolutian Professional of 

Infopark Private Limited 

(Applicant) 

Place: Mumbai 
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| 
BEFORE THE HON’BLE NATIONAL CO‘MPANY LAW TRIBUNAL =7 

CHENNAI BENCH 

LA. (IBC) 439 of 2025 

IN 
| 

Company Petition No.: IBA/930/CHE/201 

[Under Section 66 (2) of the Insolvency and Bankruptey Code, 
11 of the NCLT Rules] 

| 

In the matter of: ; 
| 
| 

Sujata Chattopadhyay, veeeeen Applicant 

Resolution Professional of ‘ 

R R Infopark Private Limited 

Vis 

Mr. RaviRaman | Respondent No. 1 

(Susprended Director and Promoter of the CD) 

Mr. Ganesh Venkateswaran veeree Respondent No. 2 

(Suspended Director of the CD) | 

M/s Rithwik Facility Management Services Limited Respondent No. 3 

And 

In the matter of: 

JM Financial Asset Reconstruction Company Limited  ........  Financial Creditor / 

Original Petitioner 

Vis 

RR Infopark Private Limited | ... Corporate Debtor 

AFFIDAVIT VERIFYING APPLICATION 
| 

> 1, Sujata Chattopadhyay, the Resolution Professional of M/s RR Infopark Private 

Ltd. above named, holding IBBI Regn. No IBBI/IPA-003/IP N00044/2017- 

18/10353 and having Office at CH-1/15, Kendriya Vihar, Kharghar, Navi 

Mumbai 410 210, do solemnly affirm and say as follows: 



1. I am the Resolution Professional of M/s|RR Infopark Private Ltd., the 

applicant herein in the above matter and I am authorized and competent to 

affirm this affidavit. 

S
z
 

Y
 

2. 1say that the statements made in the present Application are true to the best 

/ of my knowledge and I believe the same to l‘ae true. 

Solemnly, affirmed at Mumbai 

Dated this 4" day of June 2025 | 

% 

a 

= Su‘jala Chattopadhyay 

Applicant / Resolution Professional 

| 
| 

VERIFICATION 

1, Sujata Chattopadhyay, the Resolution i’rofessional of M/s RR Infopark 

Private Ltd., above named, holding II;BI Regn. No IBBI/IPA-003/IP 

N00044/2017-18/10353 and having Office at CH-1/15, Kendriya Vihar, 

Kharghar, Navi Mumbai 410 210, do hereby solemnly verify. that the contents 

of paragraphs herein above are true to my knowledge and based on 

information derived from the records maintained and I believe them to be true 

and I affirm that I have not suppressed any material fact. 

Solemnly, affirmed at Mumbai 

Dated this 4" day of June 2025 

55706 —Q 
L RAM PATIL 
.\.LJv\.,G.D.(.;r.&»\ 
GH COUR 

MAI4/2006/2000 
\T. OF {MDIA) 

ter, Sector 1A 
. Diet, Thae - 400 614 ! ! stey 

\SMSI\?J:—\M’SAPF oNLY) of M/s RR Infopark Private Limited 
IP Registration Number: IBBI/I:PA-[)O}/IP N00044/2017-18/10353 

| AFA valid up to 31 Dec 2025 

| 

Office. 

¢80 ebapan M 

1408.: 9867688788 



ANNEXVRE - A 13 

Tramsactlon Audit Report of 

RR INFOPARK 

PRIVATE LIMITED 
CIN: U65991TN1986PTCO12598 

1 

Prepared by ‘ 

RV K S AND ASSOCIATES, 

CHARTERED ACCOUNTANTS 

No, 147, "Rajparis Trimeni Towers", 

1st Floor, G N Chetty Road, 

T Nagar, Chennai - 600 017 



R R INFOPARK PRIVATE LIMITED RV KS AND ASSOCIATES (UNDER CIRP) CHARTERED ACCOUNTANTS CIN: U65991TN1986PTC012598 
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R RINFOPARK PRIVATE LIMITED RV KSAND ASSOCIATES 
(UNDER CIRP) CHARTERED ACCOUNTANTS 
CIN: U65991TN1986PTC012598 

M/s. RVKS and Associates (FRN: 0085725), Chartered Accountants (hereinafter referred 

toas “RVKS") was appointed by the Committee of Creditors Corporate Debtor through 
Ms. Sujata Chattpadhyay, Resolution Professional of M/s. RR Infopark Private Limited 

to carry out a Transaction Audit for the period between 12t December 2021 and 12th 
December 2023. We are required to carry out the Transaction Audit on the specific scopes 
as provided with the expression of interest dated 27t February 2024, 

The company was incorporated in January 1986 under the Companies Act, 1956, It was 
promoted by Mr. Ravi Raman and Mr. Rajasekharan. 

The company provides software development, IT services, and consultancy to financial 

institutions, banks, and corporate entities in India and abroad. Its expertise includes 
network configuration, web development, software implementation, business process 

| outsourcing (BPO), and project management. | 

Additionally, the company specializes in digital solutions, multimedia applications, and 
interactive technologies, including 3D modelling and virtual set designs. It also offers IT 
consulting, data mining, and knowledge process outsourcing (KPO) while developing 

state-of-the-art IT parks for multinational and national corporations. 
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R R INFOPARK PRIVATE LIMITED . I‘ VK S AND ASSOCIATES 

(UNDER CIRP) CHARTERED ACCOUNTANTS 

CIN: U65991TN1986PTC012598 

e 

Status Active Authorized share capital 11.00cr 

aN U65991TN1986PTCO12598 Paid up share capital 10.45¢r 

Incorporation Date ), 1 wary 1986 Last reported AGM 30 September 2022 
Cate, . o 
o Company limited by Shares Non- | Listing status Unlisted 

Sub-category Sum of Charges 32221Cr sovt company 

Email Address  rrinfoparkprivatelimited@gmail.com Regiatéred addrcas 
Website NA RR | Skyline, Ambattur Industrial Estate, 
Telephone N.A Ambattur, Chennai - 600 058, Chennai, Chennai, 

TMT" Nadu, India, 600058 

T 

Directors name | Date of appointment Desi%nation 

! 

Ganesh Venkateswaran 26-Sep-12 Director 

Ravi Raman 01-Jul-14 6ireclul‘ 
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R R INFOPARK PRIVATE LIMITED 

(UNDER CIRP) 

CIN: U65991TN1986PTC012598 

II( V K S AND ASSOCIATES 

CHARTERED ACCOUNTANTS 

Director 
Name . 

| Ganesh 
Venkateswara 

n 

Ganesh 
Venkateswara | Edutech 
s Private 

Limited, 
Ganesh Rudradev 
Venkateswara . Infopark 

2L Private 
Limited 

Ganesh Shrividya 
Venkateswara  Plantation 

n s Private 
Limited _ 

Ganesh RR 
Venkateswara + Infopark 
n Private 
— Limited 

Ganesh Shrividya 
Venkateswara  Township 

il Private 

" _ Limited 
Ganesh R.RTradi 
Venkateswara ng Private 

n Limited 
Ganesh Meru 
Venlateswara | Township 
n | Private 

Limited 

Ganesh Complete 
Venkateswara . Enterprise 
¥ Solutions 

Private 
Limited 

STRICTLY CONFIDENTIAL 

U65991TN198 | Director 
6PTC012598 

U72900TN202  Director 
1PTC146739 

U45209TN200 
6PTCO060382 

Director 

U01120TN200 
7PTC065162 

Addt. 
Director 

U65991TN198 
6PTC012598 

Addt. 
+ Director 

" U70101TN200 ~ Addt. 
7PTC064050  Director | 

U29IINDG | Adde | 
8PTCO15811 | Director | 

U45400TN200  Addt. | 
7PTC065242 Director 

| U72300TN201 © Addt. } 
| 1PTC079585 | Director 

ntDate 
1 26/09/2012 

"‘ 0171072021 

05/02/2019 

23/04/2010 

12/02/2011 

23/04/2010 

23/04/2010 

123/04/2010 

0371072017 

Cessation 
Date 

01/03/20 

23 

24/04/20 

10 

16/08/20 

12 

24/04/20 

10 

24/04/20 
10 

24/04/20 
10 

31/08/20 

18 



R R INFOPARK PRIVATE LIMITED 
(UNDER CIRP) 
CIN: U65991TN1986PTC012598 

R|V K S AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

| 
| 
| 

" Director Appointme - Cessation 
Name [ e ez tDatez o5 Date | Ganesh Sthanu U65993TN200 | Addt. [[28/04/2010°  24/04/20 
| Venkateswara | Investmen ' 5SPTC058000 | Director || 10 ‘n : ts Private | 

anesh U10300TN200 | g 31/08/20 Venkateswara | Resources ' 7PTC064289 | Director 18 
in | Private | ! 

B _Limited | 
Ganesh | Meru UG3023TN200  Addt. | 23/04/2010  24/04/20 
Venkateswara | Warehous| 7PTC064053  Director | 10 
n ing 

+ Private | 
 Limited 

Ganesh Rudradev ' U93090TN200 , Addt. |+ 03/10/2017  31/08/20 
Venkateswara * Aviation | 6PTC060953 - Director 18 
n Private i 

. Limited | 
Ravi Raman | RR.Indust - U19119TN199 Managing 04-10-2004 - 

| ries 3PLC024932 : Director || 
jLimited | . . 

Ravi Raman | Auto UB4103TN196 ' Director | 02-01-2005 - 
Liners OPTC004184 | 
(Madras) i 
Private | ! 

(Limited gl e oy i 
Ravi Raman | Hanudev — U65993TN200 Director | 20-10-2005 - 

Investmen 5PTC057873 i 
ts Private 

| U65991TN198 | Director |, 01-07-2014 - 
Infopark | ' 6PTC012598 
Private 

. _ Limited | . ; Ravi Raman | Rishabh | U45209TN200  Director | 08-04-2005 - 
| Infopark  5PTC055915 
Private 
Limited 

RaviRaman  Rudradev : U45200TN200  Director 29-06-2006 01-03-2023 
Infopark | | 6PTC060382 : 
Private 

Limited . I | 

STRICTLY CONFIDENTIAL 
6 

232



=
 

R R INFOPARK PRIVATE LIMITED 
[V K S AND ASSOCIATES 

(UNDER CIRP) CHARTERED ACCOUNTANTS 

CIN: U65991TN1986PTC012598 

Direclof | Company| " Designation| Appointme Cessation 

Name Name | . . nt Date Date 

Ravi Raman  Quadrant U74140TN200 - Addt. 12-07-2007 29-09-2008 

Risk 7PTC063021  Director | 

Managem 
ent (India) 
Solutions 
Private 
Limited . | 

Ravi Raman  Tesser U74140TN200  Addt. | 12-07-2007 29-09-2008 

Technolog 7PTC063010 Director | 

y 
Consultin 
g Private 
Limited . 

RaviRaman | RRIndust UI9TI9TN199 Managing | | 27-04-1993 01-03-2003 

ries 3PLC024932  Director | . 

Ravi Raman . Hanudev  U45209TN200 | Director | . 25-08-2005 08-10-2010 

Infopark  SPTC057287 [ . 
Private 

B Limited | .l . 

RaviRaman | Rudradev U45200TN200  Director | | 07-08-2006 08-10-2010 

Township  6PTC060906 
Private 

o ocLimited L
 

RaviRaman Raghav | U45203TN200 Director | . 19-07-2006 08-10-2010 

Township ~6PTC060591 
Private 
Limited 

Ravi Raman ' RR U65991TN198  Managing 20-08-1987 16-08-2012 

Infopark  6PTC012598 Director | 
Private | 

Limited B I 

RaviRaman Raghav  U72900TN200  Director | 14-08-2006 08-10-2010 

Techpark — 6PTC060934 | 

Private 
Limited B | 

Ravi Raman - Tesser U74140TN200 Director 29-09-2008  30-06-2015 

Technolog  7PTC063010 

y 
_ Comsultn = | i - 
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CIN: U65991TN1986PTC01
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‘ 

i 
" Appointme  Cessation 

ntDate  Date esignation| 
" Director 

g Private 
| 

Limited 
i 

irector 29.09-2008  30-06-2015 
RaviReman - Quadrant U74140TN200 | [ 

Risk 7PTC063021 ! 
Managem | | 

ent (India) | Iz 

Solutions 
Private 

| 

Limited | f . | 

Ravi Raman | RRIndust U19119TN199 Whole-time| | 01-03-2003 04-10-2004 

ries 3PLCO24B2  director | 
Limited | 

RaviRaman Dhartee  UO1611TN199  Director | 19101995 01-11-2007 

Eco 5PTC033283 ‘ 

Plantation 
Private 

‘ 

Limited = * | | 

RaviRaman Novem  U10300TN200 Director | 20-07-2007 20-03-2014 

Resources  7PTC064289 
Private 

Limited 
| 

Ravilaman  Hanudev  UOI100TN200  Director | 04-10-2006 17-11-2010 

Constructi  6PTC061252 
ons | 
Private 
Limited | 

RaviRaman  Rudradev U93090TN200 Director | = 21-08-2006 08-10-2010 

Aviation  6PTC060953 
Private 

| 

Limited I 

Ravi Raman  Rithwik | L74500TN201 | Director | | 18:01-2010 15-03-2011 

Facility  OPLC074294 (i 
Managem 
ent : 

Services, ! i 

! Limited ] | 
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R R INFOPARK 
PRIVATE LIMIT

ED 

(UNDER CIRP) 

CIN: U65991TN1986
1’YC017.598 

\ransaction audit in the m
atter of M/ 

12-2021 to 12-12-20
23. 

We corapile our understanding
 of the 

1. Identify preferential tr
ansactions, 

Section 43 of the Code. 

2. ldentify the transactions
, if any, 

in terms of Section 45 of
 the Code. 

3. Identify transactions by 
the co 

Section 49 of the Code. 

4. Identify the ansactions, if 

corporate debtor as specifie
d 

26 

RV KS AND ASSOCIATES
 

CHARTERED ACCOUNTAN
TS 

scope of the assigm}nen
\ as follows: 

if any, by the [corp
orate debtor in 

| 

rporate debtor defr; 

in Section 66 of the Code.
 

| 
| 

. 
| 

5. Identify extortionate credit t
ransactions, if any, in terms o

f Section 50 of 
| 

6. Verification and examinat
ion of sales, purch‘ase and expense tr 

including determination of di 

STRICTLY CONFIDENTI
AL 

iversion of funds. ‘ 

| 

| 
4 

This has reference to the to
 our expression of interest 

dated 27-02-2024 for conduc
ting of 

s R R Infopark Priva
te Limited for the p

eriod of 12- 

terms of 

| 
which are underyalued by 

the corporate debtor 

\ 
W‘xuding the creditors in terms of 

any, in fraudulent or wrongful t
rading by the 

f the Code. 

ansactions, 



R R INFOPARK PRIVATE LIMITED R y K S AND ASSOCIATES 

(UNDER CIRP) CHARTERED ACCOUNTANTS 

CIN: U65991TN1986PTC012598 

N
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L . S 
The transaction audit was carried outin accordance with the expression of interest 

dated 27th February 2024 and the terms and conditions mentioned therein. 

. The scope, coverage and approach mentioned in this report were arrived at based 

on the expression of interest letter to the Resolution Professional Ms. Sujata 

Chattopadhyay of M/s. R R Infopark Private Limited. 

. The transaction Audit was conducted only for slar\dalone entity of M/s. R R 

Infopark Private Limited and did not cover any of its|subsidiaries, associates, joint 

ventures or any other related entities, to the extent cpvel‘ed under the scope. 

| 
. The observations prepared is based on the transactions reviewed, details 

provided by the Resolution Professional and are based on the 

information/documents furnished. Although mile%tone ‘was to analyse, assess, 

and present our conclusions based on the documents as a whole, these findings 

are solely based on the facts and information that haye been provided or reviewed 

to the extent necessary. Should additional relevant statements or documents be 

made available subsequently, it may be necessary to revisit the findings 

accordingly. 

. This review is in the nature of a transaction audit Lummarising the transactions 
I 

Curing the review period and is not a re-audit / audit of the accounts 

Lalances/financial statements or parts thereof. The procedures performed for this 
f 

special review do not constitute an audit conducted in accordance with Indian 

Generally Accepted Auditing Standards (GAAS) or any other national or 
international auditing or accounting standards. | 

o



R R INFOPARK PRIVATE LIMITED RV K S AND ASSOCIATES 
(UNDER CIRP) CHA&{TERED ACCOUNTANTS CIN: U65991TN1986PTC012598 | 

| 
6. RVKS and Associates was not provided with de{ai[f of the previous transaction 

audit reports / special audit reports that were condl‘xcted by third parties, if any. 

7. Under no circumstances shall RVKS and Associates be liable, for any loss or 

damage, of whatsoever nature, arising from information being withheld or 
concealed from us or misrepresented by any Terson / agency to which 

information requests were made. | 
| 

his report is furnished solely for the information of the Resolution Professional 

with her request to RVKS and Associates to conduct a transaction Audit. The 
Resolution Professional may forward the report to Lll\e concerned parties involved 
in the Corporate Insolvency and Resolution Process on a ‘need to know” basis, 
keeping in mind that this is an internal document of confidential nature. 

| 

9. RVKS and Associates assumes no responsibility to any user of the final report 
other than the Resolution Professional and the COC]of the Corporate Debtor. Any 

other persons who choose to rely on our final repart do so entirely at their own 
risk. 

1 =4
 

Information obtained during the search on the identified databases (internet) is 

included in this final report without any further \/erificafion. Ascertaining the 

reasons or genuineness or completeness / correctness of such information was 
heyond the scope of this engagement. | 

1. Information for review was received by email (along with attachments). Accuracy 
and correctness of such emails (and related su}‘:portjng) and data were not 
verified or authenticated for the purpose of this review. 

| 

12 "he observations are concluded with the limiteJ information that was made 
available by the Resolution Professional of the Corporate Debtor. 

STRICTLY CONFIDENTIAL 
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R R INFOPARK PRIVATE LIMITED RV KSAND ASSOCIATES 
(UNDER CIRP) 

CHA‘RTERED ACCOUNTANTS 
CIN: U65991TN1986PTC012598 

| 
13. Limited internet searches / public domain checks (including checks at MCA website) were performed on the select vendors / parties for whom red flag / exceptions were observed during transactions revie: W, 

| 

1 =
 

- The identification of the issues in the report is mainly based on the review of records, review of sample documents/transactions, As the basis of sample selection is purely judgmental, in view of the time available, the outcome of the analysis may not be exhaustive and representing all possibilities. 

1. Preferential Transactions under Section 43 of the Code: 

(1) Where the liquidator or the resolution professional, as the case may be, is of the opinion that the corporate debtor has at a relevant time given 3 preference in such transactions and in such manner as laid down in sub-section (2) to any persons as referred to in sub-section (4), he shall apply to the Adjudicating Authority for avoidance of preferential transactions and for, one or more of the orders referred to in section 44. | (2) A corporate debtor shall be deemed to have given a fefEI'ence, if— 
P givena p; 

(a) there is a transfer of Property or an interest thereof of the corporate debtor for the benefit of a creditor or a surety or a guarantor for or on account of an antecedent financial debt or operational debt or dther fiabilities owed by the corporate debtor; and 
| 

(b) the transfer under clause (a) has the effect of putting such creditor ora surety or  guaranior in a beneficial position than it would have been in the event of adistribution of assets being made in accordance with section 53, 

STRICTLY CONFIDENTIAL 



R R INFOPARK PRIVATE LIMITED 
(UNDER CIRP) CH 
CIN: U65991TN1986PTC012598 

| 
(3) For the purposes of sub-section (2), a pr 

following transfer 

RV KSAND ASSOCIATES 

ARTERED ACCOUNTANTS 

eference shall not include the 

(a) transfer made in the ordinary course of the business or financial affairs of 

the corporate debtor or the transferee; 

(b) any transfer creating a security interest in property acquired by the 

corporate debtor to the extent that— 

(i) such security interest secures new value and was given at the time of or after 

the signing of a security agreement that contai ins a description of such property 

as security interestand was used by corporate deblor to acquire such property; 

and ‘ 

(ii) such transfer was registered with an infojx 
days after the corporate debtor receives pe 

mation utility on or before thirty 

ssession of such property: 

Provided that any transfer made in pursuance of the order of a court shall not, 

preclude such transfer to be deemed as giving of preference by the corporate 
| 

debtor, 

Explanation.— For the purpose of sul»seccion1 (3) of this section, “new value” 

means money or its worth in goods, services| or new credit, o release by the 
transferee of property previously transferred to such transferee in a transaction that 

is neither void nor voidable by the liquidator o the resolution professional under 

this Code, including proceeds of such property, 

debt or operational debt substituted for EXism‘T fi 

but does not include a financial 

inancial debt or operational debt. 

(4) A preference shall be deemed to be given ata reWevant time, if— 

(a) it is given to a related party (other than by reason only of being an 

employee), during the period of two years preceding the insolvency commencement 

date; or 

STRICTLY CONFIDENTIAL 
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R R INFOPARK PRIVATE LIMITED 
(UNDER CIRP) 
CIN: U65991TN1986PTC012598 

V K S AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

(b) a preference is given to a person other than a rel;amd party during the period of 
one year preceding the insolvency commencement date. 

2. Undervalued Transaction under Section 45 of the Code. 

(1) If the liquidator or the resolution professional, as thecase may be, on an examination 
of the transactions of the corporate debtor referred to in/sub-section (2) 1[**] determines 
that certain transactions were made during the relevant period under section 46, which 
were undervalued, he shall make an application to|the Adjudicating Authority to 
declare such transactions as void and reverse the|effect of such transaction in 
accordance with this Chapter. 

2) A transaction shall be considered undervalued where the corporate debtor— 

(2) makes a gift to a person; or 

| (b) enters into a transaction with a person which involves the transfer of one 
or more assels by the corporate debtor for a cansideration the value of which 
is significantly less than the value of the cbnsideration provided by the 
corporate debtor, 

and such transaction has not taken place in the ordinary course of business of the 
corporate debtor, 

3. Transactions defrauding creditors under Section 49 of the code 

(1) Where the corporate debtor has entered into an undelrvalued transaction as referred 
{o in sub-section (2) of section 45 and the Adjudicating Authority is satisfied that 
such transaction was deliberately entered into by such corporate debtor— 

| (a) for keeping assets of the corporate debtor beyoT\d the reach of any person who 
is entitled to make a claim against the corporate dgbtor; or 

(b) in order to adversely affect the interests of|such a person in relation to 
the claim, 

STRICTLY CONFIDENTIAL 
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R R INFOPARK PRIVATE LIMITED RV K S AND ASSOCIATES 

(UNDER CIRP) CHARTERED ACCOUNTANTS 
CIN: U65991TN1986PTC012598 

the Adjudicating Authority shall make an order - 

(i) restoring the position as it existed before such transaction as if the transaction 
had not been entered into; and 

(ii) protecting the interests of persons who are victims of such transactions: 

Provided that an order under this section— 

(a) shall notaffectany interest in property which was acquired from a person other 
than the corporate debtor and was acquirdd in good faith, for value and 
without notice of the relevant circumstances, g affect any interest deriving from 
such an interest, and 

(b) shall not require a person who received fa benefit from the transaction in 

good faith, for value and without notice of the relevant circumstances to pay any 

sum unless he was a party to the transaction. 

4. Exorbitant Credit Transactions under Section 50 of the Code 

(1) Where the corporate debtor has been a party to an extortionate credit transaction 
involving the receipt of financial or operational debt during the period within two 
years preceding the insolvency commencement date, the liquidator or the resolution 
professional as the case may be, may make an application for avoidance of such 
transaction to the Adjudicating Authority if the tetms of such transaction required 
exorbitant payments to be made by the corporate d‘leblm. 

(2) The Board may specify the circumstances in which a transactions which shall 

be covered under sub-section (1). 

Explanation. — For the purpose of this section, itis clarified thatany debtextended by any 
person providing financial services which is in compliance with any law for the | 
time being in force in relation to such debt shall in no event be considered as an 
extortionate credit transaction. 

5. Fraudulent and Wrongful trading under Section 66 of the Code 

STRICTLY CONFIDENTIAL 



R R INFOPARK PRIVATE LIMITED V KS AND ASSOCIATES (UNDER CIRP) CHARTERED ACCOUNTANTS CIN: U65991TN1986PTC012598 

(1) If during the corporate insolvency resolution process or a liquidation process, it is 
found that any business of the corporate debtor has been carried on with intent to 
defraud creditors of the corporate debtor or fof any. fraudulent purpose, the 
Adjudicating Authority may on the application of the resolution professional pass 
an order that any persons who were knowingly parties to the carrying on of the 
business in such manner shall be liable to make such contributions to the assets of 
the corporate debtor as it may deem fit. 

) On an application made by a resolution proféssional during the corporate 
insolvency resolution process, the Adjudicating Authority may by an order direct 
thata director or partner of the corporate debtor, as|the case may be, shall be liable 
to make such contribution to the assets of the corporate debtor as it may deem fit, 
if— 

(2) before the insolvency commencement date, such director or partner knew 
or ought o have known that the there was no reasonable prospect of avoiding 
the commencentent of a corporate insolvency resolution process in respect of 
such corporate debtor; and 

(b) such director or partner did not exercise (due diligence in minimising 
the potential loss to the creditors of the corporate debtor. 

| 
) Notwithstanding anything contained in this section, o application shall be filed by 

a resolution professional under sub- section (2), in Yespect of such default against 
which initiation of corporate insolvency resolution process is suspended as 
per section 10A.] ‘ 

| 
Expluuntion—For the purposes of this section a |director or partrer of the 
carporate debtor, as the case may be, shall be deemed tojhave exercised due diligence i 
such diligence was reasonably expected of a person carrying out the same functions as 
are carried out by such director or partner, as the case may be, n re lation to the corporate 
debtor. 

STRICTLY CONFIDENTIAL 
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S.No. | Observations on Fund diversion | Amounts involved. 

Payments made to Shyam Group of | 
1 | Companies | 1,92,23,777 

[ 
Advance Paid to Value Share Business | 

2 | Solutions Private Limited | 26,00,000 
T 

Repayment of Security Deposit to Rithwik | 
3 | Facility Management Limited I 50,00,000 

4 | Optional entries passed in Tally Backup 34,63,00,000 | 

Total value of diversion identified" 37,31,23,777 

1 

| 
| 

| 
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TRANSACTION WITH SHYAM GROUP OF COMPANIES: 

o
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A. BRIEF SUMMARY OF TRANSACTION UNDERTAKEN 

M/s. R R Infopark Private Limited is related to M, 

Limited (RTPL), who is engaged in the business of 

s Rudradev Township Private 

development of IT parks and 
M/s Rudradev Aviation Private Limited (RAPL) incorporated with the object of 

impart civil aviation training to pilots, cabin crew, 
maintenance staff, and MRO. Both companies a 

Nadu and incorporated in 2006. 

‘The Director of M/s Rudradev Township Pvt Ltd 

aeronautical engineers, aircraft 
fe situated in Chennai, Tamil 

s related to the director of the 

corporate debtor. Further, the director of the corparate debtor has been erstwhile 

director of M/s Rudradev Aviation Private Limited. The corporate debtor, M/s 

Rudradev Township Private Limited and M/J‘ Rudradev Aviation Private 

Limited are part of the R R Group of Companies. 

are both based in West Bengal and involved in m: 

- M/s Shyam Metalics and Energy Limited and M/s| Shyam Sel and Power Limited 

nufacturing of metal products 
including but not limited to sponge ivon, billets, TMT steel bars, and ferroalloys. 
Both the companies are part of Shyam Group of Companies. 

In April 20, 2021, the Shyam Group of companies a 
reached a final settlement agreement, resolving mi 

the Shyam Group filing several civil and criminal 1 
and certain individuals. A summary of the agreen 

18 

d the R R Group of companies 

ultiple disputes that had led to 

awsuits against the R R Group 

ent follows: 



R R INFOPARK PRIVATE LIMITED RV K S AND ASSOCIATES 
(UNDER CIRP) CHARTERED ACCOUNTANTS 
CIN: U65991TN1986PTC012598 

S. | Complainant | Respondent ‘ Complaint Amount 
| No Ref. Number | defaulted 

1| Shyam RR Infopark, Ravi Raman aw‘d Crimeno 136 | 0> ¢\ oo 
|1 | Metalics Ganesh Venkateshwaran of 2012 | 

S| Shyam RR Infopark, Ravi Raman, Ganesh | Crime 178 of | 
Metalics Venkateshwaran and S Jayapandi | | 2013 st 

Rudradev Township Dvt Li, | 
3 |goam | Shobana Ravi, Suthotar Peraval Crme890f | 1 49,6817 

and Srinath Komamdur. e 
Ravi Raman, Shobana Ravi,| o~ - 

4 |ShyamSel | Sudhakar Peravalli, A Raghunathan 21 243,938,630 : : of 2014 and Srinath Komamdurin | 
Rudradev Aviation, Ravi Raman, 

5 |Shyam Shobana Ravi, A Raghunathah, | FIR No 142 R 
Metalics Prem George Philip, Bhasker | of 2015 e 

Thanjavur Venkatrama Srinivasa_| 
Total [ 9,12,07,476 

*In addition to above complaints, a civil suit was filed before Hon’ble Calcutta 

High Court numbered as CS No. §1/2017 and a special leave petition before 

Hon'ble Supreme Court numbered as SLP (Cr.) 

@
 

0s 10488-9/2018. 

‘The settlement agreement clearly stipulates that payments made thereunder will 

benefit the RR Companies and release their dil‘eclois from any liability for unpaid 

dues, resulting in the dismissal of all civil and crimjinal complaints and lawsuits. 

. The Shyam companies and RR Companies agreed for full and final settlement for 

all disputes for an amount of Rs. 3,25,19,227/1 for the following payment 
schedule 

5. No | Date of Tayer Payee Amount 
|_____| payment due 

T |1soe20m Pudradev Township PYt | g1 o el 70,18,610 

SR FERTEES pudradey Aviation Pt | g Metalics | 35,00,000 | 

| ® | osa120m Rudradev AVIaonPVE | oy o Metalics | 27,76540 
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[5.No | Date of Payer Payee Amount payment due 
# };31;22022 10 Dec | B Infopark Shyam Sel 1,01,20,245 

5 pob 2022 10 Dec | bR Infopark | shyam Metalics | 91,03,532 
Total | 3,25,19,227 

10. 

STRICTLY CONFIDENTIAL 

Under the joint settlement agreement, a total of 11 instalments of Rs. 9,20,022 each 
were paid by R R Infopark to M/s Shyam Sel and Power Limited, amounting to 
Rs.1,01,20,245, and Rs, 8,27,594 each to M/s ShyamMetalics and Energy Limited, 

totalling Rs. 91,03,532 for a total amount of Rs. 1,92/23,777. 

M/s JM Financial Asset Reconstruction Company Ltd (herein referred to as JM 
Financial) had initiated insolvency proceedings under Section 7 of the Code 
against the corporate debtor under IBA/930/CHE/2019 before Hon'ble NCLT, 
Chennai Bench which was dismissed as Withdrav\;n with liberty to restore the 

application by virtue of a settlement agreement vide an order dated 22.10.2020. 

. The corporate debtor had been making instalment payments as per the terms of 

the settlement agreement with JM Financial until Scptember 2021. However, the 
debtor defaulted on the repayment due on 31-10-2021. Subsequently, the financial 
creditor, through its letter dated 15-11-2021, stated that appropriate legal action 
would be initiated. In response, the corporate debfor, via its letter dated 29-11- 
2021, requested JM Financial to withdraw its letter dated 15-11-2021, This request 
was declined by JM Financial through its letter dated 10-12-2021, 

‘The financial creditor thereafter filed the restoratipn application numbered as 

Restoration Application No. 2 of 2022 on 21.01.2022. The said application was 

allowed by the tribunal, and the company petition was restored to the file of the 
Tribunal. The corporate debtor was admitted into CIRP vide order dated 

12.12.2023 in the said company petition. | 
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| 
The payments as described in para no 7, aggregating to Rs. 1,92,23,777, were 

transferred from the corporate debtor between February 2022 and December 2022. 

‘The Ledger statement indicating payments made i attached to Annexure 1. 

B. FINDINGS OF THE TRANSACTION AUDITOR 

. A final settlement agreement was entered with Shyam Group, and the payments 

were made thereunder for quashing of all the complaints, civil and criminal suits 

against the corporate debtor, its related parties and their directors involved. 

. The financial creditor, vide its letter dated 10-12:2021, had clearly rejected the 
corporate debtor’s request to revoke the financial creditor’s letter intimating 

initiation of legal proceedings. The restoration appricatim\ was filed on 21-01-2022 

and therefore the company petition was revived. | 

The default by the corporate debtor, along with the unequivocal indication by the 

financial creditor of its intent to revive the CIRP petition, were clear indicators— 

prior to the insolvency commencement date—that there was no reasonable 
prospect of avoiding the initiation of a corporate insolvency resolution process 

against the corporate debtor. 

It is observed that the series of payments made to Shyam Group of Companies 
have been initiated from February 2022 till December 2022, after the corporate 
debtor had defaulted in repayments under settlenent agreement and the filing of 
the restoration application under Section 7 by thelfinancial creditor. 

- Itis observed that the payments made under the|settlement agreement were not 

solely for the benefit of the corporate debtor but Tere also intended to extinguish 
liabilities arising out of various proceedings, including FIRs, filed against the 

corporate debtor, its related parties, and its directors. 

28
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6. 

M
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| 
. | . 
The use of the corporate debtor’s funds, at a time when it was struggling to 

comply with its financial obligations under the settlement agreement with the 

criginal financial -creditor, to mitigate the personal exposure of its directors 
| constitutes a misuse of corporate resources and is fraudulent conduct by the 

directors of the corporate debtor. 

The actions of the directors and their decision to tilise the corporate deblor’s 
funds to settle liabilities that included their personal exposure, reflect a failure to 
exercise due diligence in minimising the potential loss to the creditors despite 
being aware of the likely commencement of the insolvency resolution process. 

C- CONCLUSION 

1. In light of the observations detailed above, it is evident that the payments 

made by the corporate debtor to the Shyam Group of Companies between 

February 2022 and December 2022 after defaulting under the original 

settlementagreement and during a period wher the initiation of the corporate 

insolvency resolution process was clearly foreseeable. These payments were 

directed, in part, towards extinguishing persoal liabilities of the directors 
and related parties, rather than prioritising the interests of the corporate 

debtor’s creditors. 

2. The conduct of the directors in authorising e payments, despite being 

aware of the likely commencement of CIRP, re?ecls a failure to exercise due 

diligence in minimising the potential loss to| creditors. This satisfies the 

conditions laid down under Section 66(2) of the Insolvency and Bankruptcy 

Code, 2016, which provides for personal liabili:ty in cases where such failure 
conlributes to the worsening of the corporate debtor's financial position. 

> a
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3. Accordingly, the payments to the extent of Rs. ?,92,23,777/ - made under the 

settlement agreement with the Shyam Group constitute a wrongful 

transaction under Section 66(2) of the Code. 

—-mmmmemrmeeeeeee oo INTENTIONALLY LEFT BLANK-- 

STRICTLY CONFIDENTIAL 

Lo
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OBSERVATION NO.2| =~ i 
ADVANCE PAID TO M/S VALUE SHARE BUSINESS S 

RV KSAND ASSOCIATES 
RTERED ACCOUNTANTS 

OLUTIONS PRIVATE 
LIMITE 

A. BRIEF SUMMARY OF TRANSACTION UNDERTAKEN 

™~
 

w
 

o
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- M/s. Value Share Business Solutions Private Limite 

- Upon review of the audited financial statements of 

- There has been no contract for services between the 

Ehare) is a company incorporated in Chennai in Se 
of carrying business of Management and financial c 
financial business solutions. The Company has an ai 
1.00 Lakh and a paid-up capital of Rs. 60 thousand. 

(herein referred to as Value 

tember 2021 with the object 

nsultancy services and other 

thorized share capital of Rs. 

The Directors of the Value Share are Suresh Srinivas Gattupalli DIN: 01824445 
and Pallalushanthi Gattupalli DIN: 07891615. 

The Corporate debtor has transferred Rs. 15.00 lakh: 
12-2021 and 22-12-2021. The corporate debtor’s audi 
and March 2023 indicate the amount transferred t 

Advances to the extent of Rs. 26.00 lakhs. 

s and Rs. 11.00 Lakhs on 13- 

ed financials for March 2022 

Value Share as Loans and 

Value Share, it is noted that 
the company has filed financials only for two years since its incorporation. In its 
year of incorporation (financial year ended March 2022), it recorded revenue of 
Rs. 26.00 lakhs, while the audited balance sheet for the year ended March 2023, 
the last filed audited financial statements reflects n operational activity during 
that period. | 

| 

Share and no evidence of work done for the considej 

corporate debtor and Value 

ation paid. 

I
~
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B. FINDINGS OF THE TRANSACTION AUDITOR 

~
 

I
 

STRICTLY CONFIDENTIAL 

Value Share was incorporated in September 2021 and, as per the MCA master 

data, has filed audited balance sheets only up toMarch 2023, covering just two 

financial years since its inception. Notably, the filings indicate that there were 

no operations during the year ended March 2023. A search in the public 

domain indicates that the company has no website or digital presence, making 

it difficult to verify the actual existence or operations of the business. 

Based on above, we believe no legitimate bjsiness operations were being 

carried out by Value Share and the existence of the company is akin to a shell 

company. 

The Reserve Bank of India’s Master Circular RBI/DoR/2024-25/122 dated 

30-07-2024 has defined siphoning off of funds gs follows: 

“Siphoning of funds: shall be construed to have occurred if any funds wvailed using 
credit facility from lenders are utilised for purposes :mu‘ela ted to the operations of the 

borrower.” | 

. It has been observed that the corporate debtor has made payments to the 

extent of Rs. 26,00,000/-. There are no px-oof of work done or contract of 

service. Funds were wansferred to a party|and recorded as Loans and 
Advances by the corporate debtor, while the recipient accounted for the same 

as revenue, suggesting a potential siphoning o;f funds. 

| | 

In Mr. Vijendra Kumar Jain vs Mr. Nitin Ranf\chandm Jadhav and Ors. 
(2024) ibelaw.in 515 NCLT, Hon'ble NCLT Mymbai Bench had held that for 

O
~
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a transaction to be qualify as fraudulent under SLCtiOl\ 66 (1) of the Code, the 
| following ingredients are required: 

a. Liability can be fixed upon ‘any person’ incl\[;ding but not limited to the 
Directors; | 

b, Such business of the Corporate Debtor undetgoing insolvency has been 
carried on with a dishonest intention to defrTud the creditors or for any 

other fraudulent purpose; and | 

¢. The said persons have participated in the carrying on of business of the 
Corporate Debtor knowingly i.e., with the k?owledge that the 

transactions they were participating in were !{;mended to defraud the 
creditors of the company or were in some other way fraudulent. 

1. The corporate debtor made payments to the extent of Rs. 26,00,000 to M/s 

C. CONCLUSION 

Value Share Business Solutions Private Limited. The payments made lack any 
legitimate business rationale and demonstrate Fishonest intent to siphon of 

funds of the corporate debtor which is detrimental to the health of the 

corporate debtor and indicates the involvement of the management of the 
company. 

| 2. Therefore, the payment made to M/s Value ShTe Business Solutions Private 
Limited qualify as fraudulent under Section 66(1) of the Insolvency and 
Bankruptcy Code. | 

STRICTLY CONFIDENTIAL 
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R R INFOPARK PRIVATE LIMITED 
(UNDER CIRP) 
CIN: U65991TN1986PTC012598 

RV K S AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

OBSERVATION NO. 3 
REPAYMENY OF SECURITY osits, | 

| A. BRIEF SUMMARY OF TRANSACTION UNDERTAKEN 

L. Rithwik Facility Management Services Limited (he:em referred to as Rithwik 
Facility) is incorporated in Chennai in January 2010 with the authorised share 
capital of Rs. 4.00 Crores and paid-up share capkal of Rs. 3.06 Crores. 

| 

2. Rithwik Facility is carrying business to provide comprehensive facility 
management services for commercial buildings, including maintenance, 
security, and housekeeping. The company undentakes turnkey interior and fit- 
out projects for IT/ITES and commercial spacu, It also offers leasing and 
rental services for multi-use buildings is commltted to delivering efficient 
workplace solutions. 

3. Thelist of directors and Key Managerial Personnéls are as follows: 

| 
Sr. [ DIN/PA | Appointment No |N Name Designation Date 

Managing | 1 07836658 | Rithwik Rajshekarraman | Director | 01/06/2017 
Tipparaju Shama | 2 07922496 | Prasanna Director | 30/08/2017 “**7079 | Tippavajjala Suresh | 3 P Babu CFO 03/10/2017 29988 Company | 4 ] Subbiah Jayapandi Secretary | 03/10/2017 

Whole-time |5 02918882 | Vyakarna director 15/09/2010 6 08112010 | Jayaraman | Director | 07/05/2018 7 02820945 | Anitha Radhakrishnan | Director | 28/06/2023 

STRICTLY CONFIDENTIAL 
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4. Mr. Rithwik Rajashekar Raman, being the son of brother, is a relative of Mr. 

Ravi Raman, the suspended director of the corporate debtor. Furtiiermore, Mr. 

Ravi Raman is a former director of Rithwik Facility, rendering the corporate 

debtor and Rithwik Facility as Related Parties. 

The books of accounts of the corporate debtor and audited financial 

statements as of March 2022 indicate a security rfgposit received from Rithwik 

Facility to the extent of Rs. 50.00 Lakhs. On S‘I.I-" March 2023, the corporate 

debtor had repaid the security deposit. 

o
 

. FINDINGS OF THE TRANSACTION AUDITOR 

1. The corporate debtor has transferred an amount of Rs. 50.00 lakhs to Rithwik 

Facility as repayment of security deposit received on 31# March 2023 The 
| 

corporate debtor and Rithwik Facility are relateld parties. 

N
 

The corporate debtor has received a security deposit of Rs. 50.00 lakhs from 

Rithwik Facility; however, the purpose of |this deposit and the terms 

governing its repayment remain unknown, as|no supporting documents or 

agreement have been provided for verification 

Further, the corporate debtor’s audited balanc  sheet for March 2023, a rental I
 

deposit of Rs. 1.26 crores from party Hexaware have remained unpaid for 

over a year under the category of rental and other deposits from vacated 

parties. In light of this, it is unclear why the deposit received from Rithwik 

Facility merits prioritised repayment, especially in the absence of any 

documentation specifying distinct terms for such repayment. 

4. Based on review, the following factors iudflcate that the transaction are 

preferential in nature under section 43 of the code 

STRICTLY CONFIDENTIAL | 
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a. Outside the Ordinary Course of Business - The payments of security 
deposit without any distinct terms of repayment do not fall in the 

undistinguished common flow of business done. 

b. Within the Lookback Period - The payme: ‘ts fall within the prescribed 

lookback period under Section 43 of the Insolvency and Bankruptcy Code 

(IBC), 2016, for related party transactions. 

c. Preferential in Nature -The payments made, being in satisfaction of an 

antecedent liability, conferring a benefit to Rithwik Facility and placing 

Rithwik Facility in a beneficial position thar" in the event of distribution 

under Section 53 of the code, meet the riteria for classification as 

preferential transactions. ‘ 

C. CONCLUSION 

1. The corporate debtor had transferred a sum o i Rs. 50,00,000/- to its related 

party M/s Rithwik Facility Management Limited as repayment of security 

deposit, despite absence of any documentation or rationale for priority 

repayment of the deposit. 

2. The transaction involved transfer of funds fo:“ settlement of a pre-existing 

liability to Rithwik Facility outside the ordifary course of business. The 

repayment has the effect of placing Rithwik Facility in a beneficial position 

than other creditors in the event of a distribution under Section 53 of the code. 

5. In conclusion, the repayment of security deposit of Rs. 50.00 Lakhs made to 

Rithwik Facility Management Limited is preferential under Section 43 of the 

Code. 
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OBSERVATION NO. 4 
OPTIONAL ENTRIES PASS TALLY BACKU 

TERED ACCOUNTANTS 

1. Onareview of the tally back up, it was observed tha the company had activated 

the option for optional entries. Close review of the enries passed with this option 
indicated that the following finding. The entries h 
daybook extract in the following page. 

©
 

payments. In the absence of the bank statements, 

comment if these receipts and payments were actual| 

3. The net effect of the transaction accounted is a reduc 

e been highlighted in the 

- It will be observed that there are both journal entries|as well as bank receipts and 

t would not be possible to 

ly transacted. 

ton in the revival account to 

the extent of Rs. 34.63 Crores. It will also be observed|that the claim amount in the 

revival account indicates the amount prior to the entries for the period April 2023 

to December 2023 being passed namely %77,58,89, ‘4984 The revised balance of 
. ! : revival advances from Hanudev Investments on effect of such transaction stands 

atRs. 40,68,69,498/-. 

4. It is therefore evident that the claim of Hanudev 

extent of the entries not reflected, a claim higher 

offence under section 184 of the IBC. 

INTENTIONALLY LEFT BLANK~- 
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Annexure - | 
PLOT NO; 18,19,20 

Ambattur Industrial Estate 
Chennai - 600 058 

CIN: U65991TN1986PTC012598 

Shyam Sel & Power Limited 
Ledger Account 

1-Apr-21 to 31-Mar-23 

R R Infopark Private Limited 

Dale Particulars Veh Type 
Page 1 

Veh No. Debit Credit 

17-Feb-22 By 

18-Feb-22 To 

14-Mar-22 To 

To 

1-4pr-22 By 

19-Apr-22 To 

23-May-22 To 

Shyam Sel Ltd-Power Division-ll Journal 
Being name chnged from Shyam Sel Ltd to 
Shyarn Sol & Power Ltd 

State Bank of Indla -35699518879 Payment 
Being pym! made (o shyam Sell As per 
Agresment Rs. 10120242 & books o/S Rs. 
10120245 Monthly agree (o Clear as per 
agroement Rs.920022 1st inslallment( 
balance oulstanding Rs.9200220). BANK 
DETAILS:- NAME: SHYAM SEL AND 
POV/ER LIMITED BANK - SBI A/C:- 
30299984078 IFSC:- SBIN0007502 
BRANCH:- COMMERGIAL BRANGH, 
KOLKATA 
State Bank of India -35699516879 Payment 
Being pymt made to shyam Sell As por 
Agreement Rs. 10120242 & books o/S Rs. 
10120245 Monthly agrea to Clear as per 
agreement Rs.920022 2nd Installment( 
balarce oulstanding Rs.8280198). BANK 
DETAILS:- NAME: SHYAM SEL AND 
POV/ER LIMITED BANK - SBI A/C:- 
30299964078 IFSC:- SBINO007502 
BRANCH:- COMMERCIAL BRANCH; 
KOLKATA 

Closing Balance 

Opening Balance 

Stat2 Bank of India -35699518879 Payment 
Being pymt mado lo shyam Sell As por 
Agreement Rs. 10120242 & books o/S Rs. 
101220245 Monthly agree to Clear as por 
agresment Rs.920022 3RD inslaliment( 
balance oulstanding Rs.7360176). BANK 
DETAILS:- NAME: SHYAM SEL AND 
POV/ER LIMITED BANK - SBI A/C:- 
30209984078 IFSC:- SBINO007502 
BRANCH.- COMMERCIAL BRANCH, 
KOLKATA 

State Bank of India -35699518879 Payment 

Being pymt made (0 shyam Sell As per 
Agreement Rs. 10120242 & books o/S Rs. 
101220245 Monthly agree o Clear as per 
agreement Rs.920022 4th installment( 
balance outstanding Rs.6440154). BANK 
DETAILS:- NAME: SHYAM SEL AND 
POWER LIMITED BANK ;- SBI A/C:- 
30299984078 IFSC:- SBIN0007502 
BRANCH:- COMMERCIAL BRANCH, 
KOLKATA 32 

Carried Over 

125 1,01,20,245.00 

25 9,20,022.00 

‘ 28 9,20,022.00 

18,40,044.00 1,01,20,245.00 
82,80,201.00 

1,01,20,245.00 _1,01,20,245.00 

82,80,201.00 

3 8,20,022.00 

13 9,20,022.00 

|~ ey 
82,80,201.00 



R R Infopark Private Limited 
* Shyam Sel & Power Limited _Ledger Account : 1-Apr-21 to 31-Mar-23 

Date ___Particulars Veh Type | Vch No. Debit 
Page2 
Credit 

Brought Forward 

20-un22 To Stato Bank of India -35639518879 Payment 
Being pymt made (o shyam Sell As per 
Agroement Rs. 10120242 & BOOKS 0/ Rs. 
10120245 Monthly agree to Clear as per 
agreement Rs.920022 5th Installment( 
balance oulstanding Rs.5520132). BANK 
DETAILS:- NAME: SHYAM SEL AND 
POWER LIMITED BANK ;- SBI A/C:- 
30299984078 IFSC:- SBIN0007502 
BRANCH:- COMMERCIAL BRANCH, 
KOLKATA 

22.Jul22 To State Bank of India -35699518879 Payment 
Bsing pymt made to shyam Sell As per. 
Agraement Rs.10120242 & books o/S Rs. 
10120245 Monthly agree to Clear as por 
agraement Rs.920022 6th instaliment( 
balance outstanding Rs.4600110). BANK 
DETAILS:- NAME: SHYAM SEL AND 
POWER LIMITED BANK ;- SB| A/C:- 
30299984078 IFSC:- SBINO007502 
BRANCH:- COMMERCIAL BRANCH, 
KOLKATA 

23Aug22 To State Bank of India -35699518879 Payment 
Being pymt made (o shyam Sell As per 
Agrocment Rs. 10120242 & books o/S Rs. 
10120245 Monthly agree to Clear as per 
agreement Rs.920022 7th instalimen!( 

balancs oulstanding Rs.3680088). BANK 
DETAILS:- NAME: SHYAM SEL AND 
POWER LIMITED BANK ;- SBI A/C:- 
30299984078 IFSC:- SBIN0007502 

BRANCH:- COMMERCIAL BRANCH, 
KOLKATA 

19-Sep-22 To State Bank of India -35699518879 Payment 
8ing pymt made to shyam Sell As per 
Agreement Rs.10120242 & books o/S Rs. 
10120245 Monthly agree to Clear as per 
agreement Rs.920022 th installmenl( 
balance oulstanding Rs.2760066). BANK 
CETAILS:- NAME: SHYAM SEL AND 
FOWER LIMITED BANK ;- SBI A/C:- 
30299984078 IFSC:- SBIN0007502 
EBRANCH:- COMMERCIAL BRANCH, 
KOLKATA 

25-0c1-22 To Sitate Bank of India -35699518879 Payment 
Heing pymt mado to shyam Sell As per 
Jgroomont Rs.10120242 & books o/S Rs. 
0120245 Monthly agree lo Clear as per 
agreemont Rs.920022 9th installmonl{ 
Dalance oulstanding Rs.1840044). BANK 
DETAILS:- NAME: SHYAM SEL AND 
POWER LIMITED BANK ;- SBI A/G:- 
30299984078 IFSC;- SBINO007502 
BRANCH:- COMMERCIAL BRANCH, 
KOLKATA 

33 
Carried Over 

22 

24 

29 

18,40,044.00 82,80,201.00 

9,20,022.00 

9,20,022.00 

9,20,022.00 

9,20,022.00 

9,20,022.00 

82, 



RR Infopark Private Limited 
" Shyam Sel & Power Limited Ledger Account : 1-Apr-21 to 31-Mar-23 

S| 

Page 3 Dale__Particulars Vh Type Veh No. Debit Credit. 
Brought Forward 

64,40,154.00 82,80,201.00 

21-Nov-22 Ta 

21-Dec22 To 

Stato Bank of Indla 35699518879 Payment Being pymt made to shyam Sell As per Agreemont Rs.10120242 & books o/S Rs. 10120245 Monthly agroe lo Clear as per agreement Rs.920022 1th installmani( balance oulstanding Rs.920022). BANK DETAILS:- NAME: SHYAM SEL AND 
POWER LIMITED BANK ;- SBI A/C:- 30299584078 IFSC:- SBIN0007502 
BRANGH:- COMMERCIAL BRANGH, 
KOLKATA 
State Bank of India -35699518879 Payment 
Being pymt made lo shyam Sell As per 
Agreement Rs:10120242 & books o/S Rs. 
10120245 Monthly agree lo Clear as per 
agreement Rs.920022 Fin instaliment. BANK DETAILS:- NAME: SHYAM SEL AND 
POWER LIMITED BANK ;- SBI A/C:- 
30209584078 IFSC:- SBIN0007502 
BRANCH:- COMMERCIAL BRANCH, 
KOLKATA 

34 

| 
J 
i 

T 
| 
| 

33 9,20,022.00 

3 9,20,025.00 

—_—— e 
82,80,201.00 82,80,201.00 —=220c0100 82,80,201.00
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PLOT NO; 18,19,20 

Ambattur Industrial Estate 
Chennai - 600 058 

CIN: U65991TN1986PTC012598 

Shyam Metalics & Energy L 
Ledger Account 

1-Apr-21 to 31-Mar-23 

a
 

[N
 

=
 

—_ Dake Particulars Vch Type 
L 
| Vch No. Debit 

Page 1. 
Credit 

17-Feb-22 By SHYAMORIPower inted (Shyam Welac & EnegylJournal 
Being Namo Changed to Shyam Motalic 
Enargy from Shyam DRI Pawer LId 

18-Feb-22 To State Bank of India -35639518879 Payment 
Being pymt made to shyam Molalic DRI AS 
per Agreement Rs.9103532 & books o/S Rs. 
20197789 Monthly agree lo Cloar as per 
agreement Rs.827594 1st instaliment( 
balance outstanding Rs.8275938). NAME 
SHYAM METALICS& ENERGE LTD A/C: 
~30677199537 BANK : S8/ A/C:~ 
30877199537 IFSC:- SBIN0007502 
BRANCH;- COMMERCIAL BRANCH 
KOLKATA 

14-Mar-22 To State Bank of India -35639518879 Payment 
Being pymt made lo shyam Motalic DRI As 
per Agreement Rs.9103532 & books o/S Rs. 
20197789 Monthly agree to Clear as per 
ogreement Rs.827594 2nd instaliment( 
balanco outstanding Rs.7448344). NAVE. 
SHYAM METALICS& ENERGE LTD A/C: 
-30377199537 BANK : SBI A/C:- 
30677199537 IFSC:- SBIN0007502 
BRANCH:- COMMERCIAL BRANCH: 
KOLKATA 

To Closing Balance 

1-Apr-22 By Opening Balance 

19-Apr22 To State Bank of India -35699518879 Payment 
Being pymt made (o shyam Motalic DRI As 
par Agreement Rs.9103532 & books o/S Rs. 
20197789 Monthly agroe (o Clear as per 
agreement Rs.827594 3rd installmenl( 
balance outstanding Rs.6620750). NAME 
SHYAM METALICS& ENERGY LTD A/C: 
-30877199537 BANK : SBI A/C:- 
30877199537 IFSC:- SBIN0007502 
ERANCH:- COMMERCIAL BRANCH 
KOLKATA 

23:May-22 To State Bank of India -35699518879 Payment 
Being pym! made lo shyam Metalic DRI As 
per Agreemant Rs.9103532 & books /S Rs. 
20197789 Monlhly agreo (o Clear as per 
zareement Rs.827594 4th installment( 
Lalance outstanding Rs.6793156). NAME 
SHYAM METALICS2 ENERGY LTD A/C: 
-30877199537 BANK : SBI A/C:- 
20877199537 IFSC:- SBIN0007502 
BRANCH:- COMMERCIAL BRANCH 
KOLKATA 

Carried Over 
35 

124 

26 

27 

2 

12 

8,27,594.00 

8,27,594.00 

16,55,188.00 
1,85,42,601.00 
2,01,97,789.00 

8,27,594.00 

8,27,594.00 

2,01,97,789.00 

2,01,97,789.00 

2,01,97,783.00 

1,85,42,601.00 



R R Infopark Private Limited 
Shyam Metalics & Energy Ltd Ledger Account : 1-Apr-21 to 31-Mar-23 Page?. 

Date Particulars Vch Type Vch No. Debit Credit 

Brought Forward 16,65,188.00 1,85,42,601.00 

20-4un-22 To State Bank of Indla -35699518879 Payment 15 8,27,594.00 
Being pymt made lo shyam Metalic DRI As 
per Agreemont Rs.9103532 & books /S Rs. | 
20157789 Monthly agree lo Cloar as per 
agresment Rs.827594 5th instalimenl( 
balance outstanding Rs.4965562). NAME 
SHYAM METALICS& ENERGY LTD A/C: 
-30877199537 BANK : SBI A/C:- 
30877199537 IFSC:- SBIN0007502 
BRANCH:- COMMERCIAL BRANCH 
KOLKATA 

22-Jul-22 To State Bank of India -35699518879 Payment 21 8,27,594.00 
Baing pymt mado to shyam Metalic DRI As 
per Agreement Rs.9103532 & books o/S Rs. 
20197789 Monthly agroo (o Clear as per 
agreement Rs.827594 6th instalimenl( 
balenco outstanding Rs.4137968). NAME 
SHYAM METALICS& ENERGY LTD A/C: 
-30077199537 BANK ; SBI A/C:- 
36877199537 IFSC:- SBIN0007502 
BRANCH:- COMMERCIAL BRANCH 
KOLKATA 

23-Aug-22 To State Bank of India -35699518879 Payment 25 8,27,594.00 
Being pymt made (o shyam Metalic DRI As 
per Agreement Rs.9103532 & books o/S Rs. 
20197789 Monthly agree lo Clear as per | 
agreement Rs.827594 7th instaliment( 
balance outstanding Rs.3310374). NAME 
SHYAM METALICS& ENERGY LTD A/C: 
-30877199537 BANK : SBI A/C:- 
30877199537 IFSC:- SBIN0007502 
BRANCH:- COMMERCIAL BRANCH 
KOLKATA 

19-Sep-22 To State Bank of India -35699518879 Payment 28 8,27,594.00 
Belng pymt made (o shyam Metalic DRI As 
par Agroement Rs.9103532 & books o/S Rs. 
20197769 Monthly agree to Clear as per 
agreement Rs.827594 81h instaliment( 
balance outstanding Rs.2482780). NAME 
SHYAM METALICS& ENERGY LTD A/C: 
30877199537 BANK : SBI A/C:- 
30877199537 IFSC:- SBIN0007502 
ERANCH:- COMMERCIAL BRANCH 
KOLKATA 

25-0cl-22 To State Bank of India -35699518879 Payment 32 
Being pymt made to shyam Melalic DRI As 
fer Agreement Rs.9103532 & books o/S Rs. 
20197789 Monthly agree lo Clear as per 
agreement Rs.827594 Sth inslalimenl( 
belance oulstanding Rs.1655186). NAME 
SHYAM METALICS& ENERGY LTD A/C: 
30877199537 BANK : SBI A/G:- 
30877199537 IFSC:- SBIN0007502 
BRANCH.- COMMERCIAL BRANCH 
KOLKATA 

8,27,594.00 

36 
Carried Over 57,93,158.00 



RR Infopark Private Limited 
Shyam Metalics & Energy Ltd_Ledger Account : 1-Apr-21 to 31-Mar-23 Page 3 

Dale Particulars Vch Type | Vch No. Debit Credit 

21-Nov-22 To 

22-Dec22 To 

To 

Brought Forward 

Stato Bank of India 35699518879 Payment 
Being pymt made (o shyam Melalic DRI As 
per Agreement Rs.9103532 & books ofS Rs. 
20197789 Monlhly.agree lo Cloar as per 
agreement Rs.827594 1th instaliment( 
balance oulstanding Rs.827592). NAME 
SHYAM METALICS& ENERGY LTD A/C: 
-30877199537 BANK : SBI A/C: 
30877199537 IFSC:- SBINO007502 
BRANCH:- COMMERCIAL BRANCH 
KOLKATA 
State Bank of India -35699518879 Payment 
Being pymt mada to shyam Molalic DRI As 
per Agreement Rs.9103532 & BOOKs /S Rs. 
20197789 Monihly agreo to Clear as per 
agraement Rs.827594 final Installmnt. 
NAME SHYAM METALICS& ENERGY LTD 
A/C:-30877199537 BANK : SBI A/C:- 
30877199537 IFSC;- SBIN0007502 
BRANCH:- COMMERCIAL BRANCH 
KOLKATA 

Closing Balance 

a7 

34 

36 

57,93,158.00 1,86,42,601.00 

8,27,594.00 

8,27,594.00 

T 74,48,346.00 1,85,42,601.00 
1,10,94,255.00 
1,85,42,601.00 1,85,42,601.00 



ANNEXURE - 

614125, 9:47 AM Gmail - Comments invited on lransaction of the CD with Rithwik Facillty m: 

(¥ Gmail 

58 

anagement Services Ld. identified as PUFE transaction 

ip.rrinfopark <ip.rr.infopark@gmail.com> 

Comments invited on transaction of the CD with Rith\}\lik Facility management 

Services Ltd. identified as PUFE transaction 
2 messages 

ip.rrinfopark <ip.rrinfcpark@gmail.com> 
To: RR infopark RR <rrinfoparkprivatelimited@gmail.com> 

Dear Sir, 

Your comments are invited on the transaction of the CD with Rithwik Facility 
Transaction Auditor as a preferential transaction falling under section 43 of t 
conclusion regarding the transaction is as follows: 

1.1. Description of the transaction 

I.1.1. M. Rithwik Rajashekar Raman, MD of Rithwik 
relative of Mr. Ravi Raman, the suspended director of tl 

1.1.2. The books of accounts of the corporate debtor 
March 2022 indicate a security deposit received from 
50.00 Lakhs. On 31st March 2023, the corporate debtor 

1.2.1. 
benefit to Rithwik Facility and placing Rithwik Facili 
event of distribution under Section 53 of the code, m 
preferential transactions. 

. Conclusion 
L34, 

Rithwik Facility outside the ordinary course of busin 

3. 

placing Rithwik Facility in a beneficial position thaj 
distribution under Section 53 of the code. 
Vi3 

Findings regarding the payments made by the CD to the 
The payments made, being in satisfaction of 

The transaction involved transfer of funds for st 

Thu, May 22, 2025 at 8:31 PM 

lanagement Limited identified by the 
he IBC. The transaction, observations and 

iLFacili(y being the son of brother, is a 
e corporate debtor. h 

ahd audited financial statements as of 
ithwik Facility to the extent of Rs. 
ad repaid the security deposit. 
Shyam Group 
an antecedent liability, conferring a 

ity in a beneficial position than in the 
eet the criteria for classification as 

zfnlemem of a pre-existing liability to 

ess. The repayment has the effect of 

other creditors in the event of a 

the repayment of the security deposit of Rs. 50.00 Lakhs made to Rithwik Facility 
Management Limited is preferential under Section 43 of;lhe Code. 

9 . sl " 
You zre requested to revert with your comments/ clarifications at the earliest. 

- : x P s 
Extracts from the transaction audit are attached herewith for your reference. 

Regards, 

Sujata Chaltopadhyay, 
B.Com, LLB, FCMA. FCS, Dip. in Forensic Audit 
Resolution Professional 

R R Infopark Private Limited 
1BBI Regn: IBBI/IPA 003/IP-N00044/2017-18/10353 
AFA Valid till 31/1212025 
CH-1/15, Kendriya Viihar, Sector 11 
Kharghar, Navi Mumbai- 410 210 
Ph: +91 91678 70467 

341K 
a Pages from RR Infopark Pvt Ltd- Transaction Audit report signed.p df 

ip.rrinfopark <ip.rr.infopark@gmail.com> 
To: Sujata Chattopad-yay <sujata@scassociates.co.in>, Aditya Chattopadhya; 

[Quotad text hidden] 

hitps:imail google com/mailhu/1 7ik=bd168250a38view=pl&search=alla permihid=thread-a:r-2264 

I 
Thu, May 22, 2025 at 8:32 PM 

<aditya@scassociates.co.in> 

62145973259306&simpl=msg-2:r-8463007946... 112 



INCOME 
o) Revanue from Operations 
ib] Other Income 

EXPENSES 
o) Operaling Expenses 
1) Employee Benofit Expenses 
) Inlcrest & Finance Charges 
) Depreciation 
) Other Expenses 

Exira Ordinary ltams: 

iTox Expenses. 
o) Current Income Tax: 
b) Deferrod Tox Expenses 

Total 

NET PROFIT FOR THE YEAR 

EARNING FER EQUITY SHARE 
o) Baic 
lb) Divlod 

~ |signiticant Accounting Folices. 

proll Bofore Extra Ordinary llems And Tax 

R R INFOPARK PRIVATE LIMITED | 

PROFIT AND LOSS ACCOUNT AS AT 31" MARCH, 2023 e T e 

1 |.!40 - 
15 2.88 

16.40 

4.lu T6.40 

16 02 30.65 
7 2427 24,66 
18 02! 117 
10 24288 479.58 

1 17670 4059 
4As|.35 576,85 

(at2.07) (56028)] 

Ifl?fiz Sbfljzb 

(7801) (35.54) 

FBol (35.54) 

(540.08) (595.80)| 

20 ‘ 
(30.51) (64.55) 
(5831) {64.55) 

1 

[As per our Report of even date 
for Kalyanasundoram £ A 
Choriored Accouniont 
Foi d0sasss 

FogeM 
1 % Gopalolalshnai g 3 
Partner Nedies 
M No. 207024 
Floce ; Chennol 
clo : 05ih Seplombe: 2023 
[UDIN : 232070243 GYMIX9944 

e cccomponying Notes aro an Infegral parl of Ihe financial sta
lements. 

b, 
Director 
DIN 00120410 

Director 
DIN 0344781 

For and on behal of the Board of Directors 

%L‘)fiv
% 

RoviRom
an  Ganesh Venkalesw

aran 



B 

| 
Fial Profit Bulo 

Depraciation on Fixed Asiols 

ol 
Intoros! Received 

|cASH GENERATED BEFORE WORKING CAPITAL CHANGES 
“Gocrasse/{incroasa) in Othor Curont Assols 
Incroatal(docracsa] in Trado Payablos 
incroasoliDocrocio in Other Current Liabiles 

[CASH GENERATED FROM OPERATIONS 

NET CASH FLOW FROM OPERATING ACTIVITIES 

Gash intiow rom investing Acfivllos 
o eceved 
[Purchase) sl ot xed osiots 

_I\ET CASH FLOW FROM INVESTING ACTIVITIES 

|Gosh inflov: rom Financlng aciyllies 
[craose/(Dacrease) in Long Temm Borowings 
[ ncroatol[Docraate] i Olhar Lang Tarm Uabiitios 
[ncroosel{daciceso] in Othor Long Temn Proviion 

|ash Oulow trom Finonelng gelivtios 

i€ CASH FLOW FROM FINAKCING ACTIVITIES 
incroaso) Ductease In Long Toim Loons and Avances 

479.58 

16.40 

131.30) 
18640). 

1640 

(17257 
(661 

(.024:54] 
2197 

o) 

(1.203.73)] 

A 9410 

288 1640 
(0.68) 

T1.300.80)| 

198,83 

131238 
087 

T 

131306 

e 
(057 

(30.97 1.00 
T99.83 

|ADD: DALANCE AT THE BEGINNING OF THE 
ET TCREASE/(DECREASE) Il CASH/CASH EQUIVATENT(

AYB+C) 
YEAI 

|CASH AND CASH EQUIVALENT AT THE CLOSE OF THE YEAR 

e 
r_";flJ‘ — ) 

1,282.06 
.00} 

i Gecemponying Nolos aio on inlegrol part o 
[As per our Roport ol.ovpn dalé ~ 

o talyanosundaroin & Ksmoc alar; 
[ Chartered Accountonts 

3 

s o0sesss 

Dot : 0sih Seplombor 2023 
luoin : 232070248 GYMIX1144 

Tiho finoncial iaiements. 

For and on bahall of Ihe Bogrd of Directors 

Rovl kaman Gameah Verkatorweran ¢ 

Dioclor Dyectot 
oM 09120410 DI 03447815 

W



WcTa -1, STATEMENT OF SIGNIRCANT ACCOURTHG FOIICIES AND FEACTCES 
25t snded 3 

L o315 Of AcCOUNTING: 
tha (nanclal alomonts of ha company havo boen prepaied on accrua baus und tho hisladcal coxl convenfion and on going| 
|concom besi In aecordanca wih Ihe Goneraly Accoplod Accounting Principies in ladia ('ndian GAAP') 16 comaly wih thol 
[Accaunting Stondords specifod undar saction 133 of Tha Companiss Act, 2013, 100d wih Rule 7 of tho C 
[2uiar, 2014 ond tho tolavant providons of Tho Comparlay ACt, 2013 (o Act’) / The Componies Acl, 1956, 
[nciccvmine noicint hvvn b enndstanths annfac by tha comaan. 

1. use oF Estuntes : 
Ithe properotion of fnanciolstatements foques tho managemant lo mako estimales and assumpfions consdored in 1he feported 
omounis of cssets o Sobilios (inchuding Confingant GabEiios) o3 on tha dato of tho fnonciol salements ond tha raporad income| 
[ond axganios curing tho mpoding period, The eilimatos ond oxsumetions uiod b ihe finenclaltatements oro z:zma upon tho 
[Honogemunt's avaluation of thafelovani facls end ckcumilancos as on the dota of faanciot fatoments, Mor 
ihol Ihe eskmalos used I the prepcrotion of na Gncnclal slalamonts are prudont and raasonable, Fuluro fesull may vory from 

. evenve aecoGHisATION : 

inceeno iom providing leaso ol pramis GCrues over Ihe peiiod meniionod i tho leoio Ggracmen. 
|Uquidotad demoges i eny criing oul offoroiiue of secully dopoi s eccounted as Copiloliocaipl. 

iho ouction sl cn O2nd March 2023, hance ihe xcoma has been not considurod n the Curant Yoor. 

v, 1ixeo Assers: 
IFoa Astols ra olod ot Corl less accumtalud daprociaion (olhar thon frashold Land whorw na 
[daeocictions charged). Cost comprses ine putchase price, cludng evies and alher nonolundobio loxas 
| Sty olibutabio cotl of bringing o Gssel io s working condiion. Assets fafked lrom activo uie cre carlod! 
oo and oximalod net reciisoblo voluo. 

[V, METHOD OF DEPAECIATION ANO AMORTISATIO! 
|oar-aciation cn Fixad Aot s providod on Siraight Uino Motnod (SU) of tho rafos ond In the mannos preicibe 
ino Companes A 

V. Cast ow sTATEmENT 
[Cain Flow Siotemant has baon preparad undor indrec! Mothod. Cosh and Cash Equivalants compriso Cosn 
|Omer Accounts fincluding Fsed Deposl) hold with Bonk. 

[VILEVENIS OCCURING AFTEX BALANCE SHEET DATE 

5521 Usbilfos oro i utlad lor wvanis occuring oltor 1ho belanca shoat dole hat provido addiiona o 
ot nafion of omovnts rlaling fo Condillons gxiting Gt the bolance shact dalo. 

VIF. FOREIGH CURSENCY TRANSLATIONS 
) Al kansoclions  focalgn ewrancy. ara facordod ol 1ho fates of exchonga provaiing on the dafes when I 
ransactions take ploce. 
i) tonetary toms i tho form of Loans, Cunont Assols and Curton! Liobiitias in lo(Gign curency, ouBianding o) 
o yoor, 16 Gonvarlod i Indion Curroncy af tho oppropriate falos of sxchango provaling en the dole of I 
o, Resutiont goia o 031 s occounied duing the yoor. 
) A4 ctnet incomes of exgondiiur In forolgn curency. ora facordad of ha foles of exchange prevakng on 
rolsvont vonsoctions toke place. 

. soxxowIG CosIs : 

r.xgod o rovonvo. 

| 
11 PROVIO1S, CONTINGENT UAMLIES AND CONTIGENT ASSETS 
Fovouncor and & rciasla sl can bo maca foslt the omoun f cbigallon.Provionls nl dacovnled 

' 0nd adfated lorollo=! ho bost curont estmole, Contisgent Kobitias ora not fecopnised bul diclosad 
tctomanit, Conirgant orsos oo nolihor lacagnized nox discloiod n the fnancial stalamons. 

[X1v. APPUCATION OF SECURITIES PREMIUM ACCOUNT: 

o, 

xv.1axation : 

Sofonad tox orsols iang meinty on account of biought fomword loses ond UNabiorod dopraciafion unds 
[icogrisod, only i thora 1 @ vitual certeinty of i roalation, supprtad by conviacing evidenco. Dolarred I 
leihor fiming diEronces e recognisad oy 10 1ho cxlon Ihero s roosenablo cariainly of i realiafion. A 
|oto.the caying omouni of dalend tax assols cro roviawod lo racuiuxa focization. Miimum Atenalivo I 
o1 on asiet only whan orsi 16 Ifo axlont thor 
lourioa. £ N 

[Otnor Ravenues / Incomes and Costs / Expondiiwe re generally accountad on accrual bas. Thato s an Incoro of 1225 Croros 
otocingin 2645 Tho s s oting o scle of Asel ofine compony o0 4 Match 73 Tha compcny b oppedled ogeins! 

nfsrast ond oihor borrowing cosh atibulable to quolfying ossets aro copitolisad. Ofnar nferest and boowing costs cro 

ik 
|A provision s ocognisac whon Thote s @ prosont obligaion 03 o rosuil of a past oven’, thot probably roquiros an 

[t cotarminod basad on tho lai estmata toquirod 10 solia tha oblgalion of e yaor end. Theso cre teviewod of ooch yoor 

5hcvo Premium poyabla on rodemplion of preforanco shares aro chaged. fa ogains! avalabla balanca in secullos Promivm 

nComelax txponia cerpiiot curant tox and dofniod lax chorgo orcrodil Proviion for curent laxis mada on tho b of the 
lowesabie ixcome ol Iho 1ox ate oppicabio fo tha olavan asexsmen! yacr, Tho daloned fax asiet and defened lox by is 
lcuistod by apping 13l 6nd foxkaws haf have bon anactad of subslonfivoly anacled by the Belgnco Shoot doto. 

s convincing avidanca thal tha company wal poy normal 1o during the speciied 

rponios (Accounts) 
s opplcablo. Thal 

goment botavos 

lavios ony 
atlowor of book 

dinschoaulo il 1o 

Hand. Curont and 

Jdonco 1o assi the 

rolovont 

tha closo of 
Bolanco 

o dates whon the 

oullow of 
Tolls prosont valuo 

Iho financiol 

taxlaws, oo 
asiols on account o 
och Balanco Sheel 
i crodit s rocognised 

[Ae)
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ANNEXURE- D &7 

R R Infopark Private Limited 
PLOT NO; 18,19,20 

Ambattur Industrial Estate 
Chennai - 600 058 

CIN: U65991TN1986PTC012598 LIN: UBS991TN1986PTC012598 
Security Deposit- Rithwik Facility Managemnt Ledger Account 

1-Apr-21 to 31-Mar.22 

Page 1. Date Particulars Veh Type Vch No. Debit Credit 1-Apr-21 By  Opening Balance 
50,00,000.00 To Closing Balance 

50,00,000.00 

50,00,000.00 _ 50,00,000.00 



R R Infopark Private Limite| 
PLOT NO; 18,19,20 

Ambattur Industrial Estate 
Chennai - 600 058 

CIN: U65991TN1986PTC012598| 
Security Deposit- Rithwik Facility M 

Ledger Account 

1-Apr-22 to 31-Mar-23 

anagemnt 

Date Parliculars Vch Type VehNo. _Debit 

G 

Page 1 
Credit 

1-Apr-22 By  Opening Balance 
31:Mer23 To ICICI Bank - 410205500087 Bark Payment 194 50,00,000.00 

$50,00,000.00 



ANNEXURE- E Ch 

Page 1 of 1 $Picict Bank 
[IVW_90074645_10.114.11.236_202: (T T 
Your Detalls With Us: 
/SRR INFO PARK PVT LTD 
PLOT NO 18,19,20 AMBATTUR INDL, ESTATE CHENNALTRIULALLUR 
CHENNAI 
TAMIL NADU - INDIA - 600058 

YourBase Branche CICI BANK LTD. DOOR NO. 7. SIUCO INDUSTRIAL ESTAIE. GUINLY.CHENNALEC003S 

Summary of Account as on 31-05-202]3 

1. Operative Account In INR 
BANGD o EATCR OmiAlion) - 410205500087, S A80,549,00 Gl %t Bg0339 735 Not Registercd TOTAL 4.80549.00 Cr 

Statement of transactions In Current account number: 410205500087 In INR Flar the perlod 01-05-2023 To 31-05-2023 

4556900 Cr 05-05:2023 | TGS CNRBRS 202305055491 235 7-HANUDCY. 
Tossss00¢ | 

2 ) 
05052023 [ GIE0010020502 WDTAX. 23050500 7297 9Gie 

Seasen00c| 00052023 _|CLGHANUOEY IVESTHENTA 163011CAB 31 03 2007 
“as856000cr [ on-08 2055 clom smmawiceaceny i T 
ae56900cr| £5.05:2023 | 100100235045 1EPFQ /4182305002681 

9.919.00 ¢ 
L5200 | TMPSI3152108 Y28 L Traniterp N RGP T 7 a5992000cr 140512021 | CLOISTORK HOLDING CORPORATIONHDF 

ass720c0¢: EMT:000135696198/SBINOOOT476/KHUSHEOO D DOSHI. ¥ | 
8.32819.00 Cr| 

152035 |Gmo01002506266/G5T _rraosasoozesest 
asiaecocs 25:05.2023_|NEF 0001350446300 30000468 RAGHAVERGRA T 
S a0sHG0cr 052023 |R1GS-CNRORS2025053156604161-HANUDEV VESTHENTS 12 

SO 2028 RIS CICRS 202305310038 13 T IKEK0000RS PRAOB T ¢ X 
93054000¢r 

48054500¢r Page Total: 65,00001.00) 000 sg0s4900cr) T C Legends for transactions In your account statement VATIMATINFS - Cash withdrawal at other Bank ATM'S INF - nternet fund tepnsfer n inked accounts EBA - Transzction on ICICI direct 
VPS/IPS - Debit card transactior, 
1TQP - Mabile recharge 

BIL - Internet Bill payment or funds transfer to Third party 

ncérely, 
Team ICICI Bank 

This is a system-generated statement.Hence, it does not ¢ quire any signature. 

Category of service: Banking & Financiel Services, Regisiration o MIVISTRank & Finc/4 RECO ADDRESS: ICICI BANK TOWER, NEAR CHAKU CIRCLE.0LD PADRA ROAD VADODARA - 390 007, INDIA st an aulhniicated nlmation'siatomont. Cusiomers ar emsested s meaacay ety oy A0 any discrepancy ln the statement 
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VAKALAT 

i 

HON’BLE NATIONAL COMPANY LAW TRIBUNAL CHENNAI 

LA.(IBC) ____ of2025 

In 

Company Petition No.: IBA/930/CHE/2019 

In the matter of: 

Sujata Chattopadhyay, 

Resolution Professional of 

R R Infopark Private Limited 

Vis 

Mr. Ravi Raman 

(Suspended Director and Promoter of the CD) 

Mr. Ganesh Venkateswaran 

(Suspended Director of the CD) 

Ms Rithwik Facility Management Services Ltd. 

And 

In the matter of: 

JM  Financial Asset Reconstruction Company 

Limited 

Vis 

R R Infopark Private Limited 

1, The P 

Respondent No. 1 

Respondent No. 2 

Respondent No. 3 

Financial Creditor / 

Original Petitioner 

Corporate Debtor 

. ml3 . Rbitha bana 
ctitioner above named do hereby appoint and Retain as my Counsel to appear for me in 

the above case and on my behalf to conduct and prosecute (defend) the same and all proceedings 
therein before and after decree. 

A0175289 



ACCEPTED: The address for services of all notices and proces: 

CHENNAI 

THANE 
WPHARASHTRA 

wa. 13912 

on her/their behalf and also in 

view Judgement. 
3 

PAQOP.\ 5 
01145 

o353 

Petitioner 

es is that of the Counsel. 

Counsel for Petitioner 

Adv Abhita Banu 

MS No. 1223/99 
No. 3?6 Sree Ram Aravind Apartment 
4™ Floor, Lloyd’s Road, Royapettah 

Chennai 
Phone: +91 99402 66535 

nail: advabithabanu@gmail.com 

OTARIAL 

o+ " C 
AN 2519/99 

OF INDIA) 
C FLOG: AT HAGAR, 
e EMA, WA 
ARASHTA 

198692 6382 
MO S rATEAPP ONLY) 

0.6 JUN 7025 
N?TED & REGISTERED 
Sr. No...26 Page No00%.. 

Bogk No. 

72



BEFORE THE HON’BLE 

NATIONAL COMPANY 

LAW TRIBUNAL 
CHENNAI 

C.A. No. 0f 2025 

C.P No. IBA/930/CHE/2019 

Sujata Chattopadhyay, 

Resolution Professional of 

R R Infopark Private Limited 

Vis 

Mr. Ravi Raman 

(Suspended Director and Promoter of the CD) 

Mr. Ganesh Venkateswaran 

(Suspended Director of the CD) 

Mis Rithwik Facility Management Services Limited 

And 

In the matter of: 

JM Financial Asset Reconstruction Company 

Limited 

Vis 

R R Infopark Private Limited 

Adv Abhita Banu 

Ms No. 1223/99 
No. 356 Sree Ram Aravind Apartment 

4% Floor, Lloyd’s Road, Royapettah 

Chennai 
Phone: +91 99402 66535 

Email: advabithabanu@gmail.com 
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6111125, 11:51 Al Gmail - Advance service of notice of 1A under section 43 of IBC filed in RR Infopark Private Limited 

p.rrinfopark <ip.rr.infopark@gmail.com> 

Advance service of notice of IA under section 43 of IBC filed in RR Infopark 
Private Limited 
1 message 

ip.rrinfopark <ip.rr.infopark@gmail.com> Wed, Jun 11, 2025 at 11:51 AM 
To: R infopark RR <rrinfoparkprivatelimited@gmail.com>, “cs@rithwik.co.in" Scs@rithwik.co.in> 
Cc: Sujata Chattopadhyay <sujata@scassociates.co.in> 

Dear Sir, 

With respect lo the captioned malter, an application is being filed under section 43 of IBC in 
R R Infopark Pwt. Ltd 
Vs 
1. Mr. Ravi Raman 
2. Mr. Ganesh Venkateswaran 
3. Rilhwik Facility Management Service Ltd 

K 

IARR Infopark V Ravi Raman and Rithwik.pdf 

indly acknowledge ths receipt of the IA being filed by the RP before the Hon'ble NCLT, Chennai Bench. 

Please note that this e-mail shall be treated as proof of advance service of the attached IA. 

Sujata Chattopadhyay, 
8.Cem, LLB, FCMA, FCS, Dip. in Forensic Audit 

—  Resolution Professional 
KRR rfopark Privale Limited | 

Fiegn: IBBIIPA 003/1P-N0O0044/2017-18/10353 
d till 3112/2025 

1115, Kendriya V har, Sector 11 
Kharghar, Navi Mumbal- 410 210 
Ph: 91 91678 70467 

Hips:mat seogie comimailu/ 7ik=bd168250a38view=plasearch=allapermthid=thread-a:r-88181914573830414758simplemsg-a:-3611021813... 11 



6012125, 10:49 PM 
NCLT 

r~ ~otmpany Law Trij 
Your Payment is Successful 

Sujzta Chattopadhyay V. Mr. Ravi Raman 
Intzrlocutory Application(IBC) 
Sujata Chattopadhyay 
0507310460742025 

12-06-2025 

3305118/ 01904/ 2025 

CICI Bank I 010419 1000 feict Ban Ki - 
Limited 

it ease of DI submission, payment will be aceepted as complete only when actu 
ol Bharatkosh offline payment, it will be accepled as complete only after c 

1t ieiing nelt gov nfacknowledge. dr?fiingNO=3305 118010042025 

jarghar  Delhi 

nfirmation from con 

NEW 

DELHI 

ed authoritics, 

| demand draft is submitted at NCLT Office. 

n


