REF: RFMS/BSE/2025-26/GEN/006 June 26, 2025

The Secretary, Listing Department,
Bombay Stock Exchange Limited
Phiroz JeeJeebhoy Towers,

Dalal Street, Mumbai - 400 001.
Maharashtra.

Scrip Code: 540843
Dear Sir/Madam,

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015(“LODR Regulations”)

In continuation to the Intimation under Regulation 30 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 on 25% June, 2025
and your email dated 26" June, 2025 seeking additional details. We hereby
submit the copy of the application received by the Company.

This is for your kind information and record.

Thanking You,
Yours Sincerely,

For RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

S.JAYAPANDI 22 \CHENNAL3
Company Secretary & Qmp{idnce Officer

M.No.A21909 NI *_~#

Encl: As above

RITHWIK FACILITY MANAGEMENT SERVICES LTD
RR Tower lll, Thiru-vi-ka Industrial Estate Guindy, Chennai 600 032, India. | +91 44 4353 4441 | info@rithwik.coin  www.rithwik.coin
CIN L74900TN2010PLC0O74294 GSTIN 33AAECR6158H1ZB



M/s .ABITHA BANU
(ADVOCATE)
MOBILE:99402 66535
SREERAM ARAVIND APARTMENT NO 356,

(1°" BLOCK), 4TH FLOOR,LLOYD’S ROAD,
GOPALAPURAM, CHENNAI 600 086,

E.MAIL: advabithabanu@gmail.com

23.06.2025

To,

1. Mr. Ravi Raman,
S/o. V Raman,
54 Beach Road, Kalakshetra Colony,
Besant Nagar,
Chennai 600 009.

2. Ganesh Venkateswaran,
146, Sai Nagar, Third Street,
Virugambakkam,

Chennai 600 092.

/ M/s. Rithwik Facility Management Services Limited,
RR Tower III Thiru- Vi-Ka Industrial Estate,
Guindy, Chennai 600 032.

Sub: Before the National Company Law Tribunal — I,Chennai Bench — LA.(IBC) 939 of 2025
[n CP No IBA/930/CHE/2019 — Sujata Chattopadhyay Vs Mr. Ravi Raman and others

In compliance of the order dated 19.06.2025 passed by the Hon’ble Tribunal, we are herewith
serving you the copy of the Application along with typeset of documents filed in the above
case and the same is enclosed herewith.

Kindly acknowledge the receipt of the same.
Regards

ABITHA BANU
Encl : as stated above



BEFORE THE HON’BLE NATIONAL COlI\{lPANY LAW TRIBUNAL ~J

CHENNAI BENCEll

|
LA. (IBC) §29 of 2025
|

IN |

[
of the NCLT Rules]

In the matter of:

Sujata Chattopadhyay, i

Resolution Professional of

R R Infopark Private Limited .
Vis |

Mr. Kavi Raman

(Suspended Director and Promoter of the CD)

Mr. Ganesh Venkateswaran

(Suspended Director of the CD)

MY/S Rithwik Facility Management Services Limitcdi
And

In the matter of;

JM Financial Asset Reconstruction Company Limited

Company Petition No.: IBA/930/CHE/2019

oooooooo

- [Under Section 43 of the Insolvency and Bankruptcy Code, 2016 and Rule 11

Applicant

Respondent No. 1

Respondent No. 2

Respondent No. 3

Financial Creditor/

Original Petitioner

Vis
R R Infopark Private Limited .. Corporate Debtor
INDEX
S Particulars ARDX. | page No
No No
1. | Memo of Parties
-2,
2. | Synopsis %l
3. | List of dates/cvents . é
4. | Interlocutory Application 8 [.L‘
III \ 1




5. | Affidavit in support l 15-17
6. | Copy of the Transaction Auditor’s Report ; A 18-54
7. | Copy of the e-mail sent to Respondent No. 1 seeking its B =
| 58-56
comments on the Transaction Auditor’s Report
8. | Copy of the audited financial statement of the Corporate C _
| 57-66
Debtor as at 31* March 2023 |
“;. 9. | Ledger account of Respondent No. 3 as on 31} March D Colly - 68
2022 and 31% March 2023
10] ICICI Bank Ltd. Statement of the CD for the period E 9
01.05.2023 to 31.05.2023 '
11 Bharatkosh Receipt DEMAND DRAFT ‘ F 7 o
|
12] Vakalat | FiHa
i

Date: 04-06-2025
Place: Mumbai

|
|
Counsel for Applicant

Adv Abhita Banu
MS No. 1223/99
No. 356 Sree Ram Aravind Apartment
4" Floor, Lloyd’s Road, Royapcltah
Chennai
Phone: +91 99402 66535
Email: advabithabanu@gmail.com
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL -

CHENNAI BENCH

I.A. (IBC) 942 of2025
IN |
|

Company Petition No.: IBA/930/CHE/2019

[Under Section 43 of the Insolvency and Bankruptcy Code, 2016 and Rule 11
of the NCLT Rules]

MEMO OF PARTIES
In the matter oft i

Sujata Chattopadhyay, |
(Resolution Professional of R R Infopark Private
Limitzd)

Having its Registered Office at RR Skyline, Ambattur
Industrial Estate, Ambattur, Chennai

E-mail: sujata@scassociates.co.in '

Vis

Mr. Ravi Raman
(Promoter and Director of the CD)

S/o V Raman
Having his Residential Address at 54 Beach Road, |

|
Kalakshetra Colony, Besant Nagar, Chennai- 600 009,
|

Email: rrinfoparkprivatelimited@gmail.com

Ganesh Venkateswaran
(Director of the CD)

Having his Residential Address at 146, Sai Nagar, Thi_rd
Strest, Virugambakkam, Chennai- 600 092

Email: rrinfoparkprivatelimited@gmail.com




M/s Rithwik Facility Management Services Limited Respondent No. 3

A Cormpany, having Registered Office at |
RR Tower I1I Thiru - Vi - Ka Industrial Estate, Guindy,
Chennai, Tamil Nadu, India, 600 032

Email: cs@rithwik.co.in

& :
Date: JZ|_.'Iur:n3, 2025 |
Place: Mumbai |

[Applicant] |

Counsel for Applicant
|
Adv Abhita Banu

Ms No. 1223/99
No. 356 Sree Ram Aravind Apartment
4" Floor, Lloyd’s Road, Royapettah
Chennai
Phone: +91 99402 66535




BEFORE THE HON’BLE NATIONAL C0|MPANY LAW TRIBUNAL ~ I~
CHENNAI BENCH
|

: |
LA. (IBC) 429 of 2025

Company Petition No.: IBA/930/CHE/2019

[Under Section 43 of the Insolvency and Bankruptcy Code, 2016 and Rule 11

IN

of the NCLT Rules]
g —/n the matter of: -
e ;
Sujata Chattopadhyay, | e Applicant
Resolution Professional of '
R R Infopark Private Limited
Vis
Mr. Ravi Raman [ e Respondent No. 1
(Suspended Director and Promoter of the CD)
Mr. Ganesh Venkateswaran . wevrewe.  Respondent No. 2
(Suspended Director of the CD) !
M/s Rithwik Facility Managem'cnt Services Limiteél ........ Respondent No. 3
|
And
In the matter of:
JM Financial Asset Reconstruction Company Limi;tc(.l ........ Financial Creditor /.

i Original Petitioner
Vis i

R R Infopark Private Limited .. Corpéralc Debtor

Synopsis |
1. Rithwik Facility Management Services Limited, Respondent No. 3 herein is a
related party to the Corporate Debtor by virtue of Mr. Rithwik Rajashekar

|
Raman, being the son of brother, of Mr. Ravi Raman, the suspended director of

the corporate debtor. Furthermore, Mr. Ravi Raman is a former director of




i
Rithwik Facility, rendering the corporate debt:m' and Rithwik Facility as Related
Parties. i
. The books of accounts of the corporate deblcn:r and audited financial statements
as of March 2023 indicate a security deposit received from Rithwik Facility to
the extent of Rs. 50.00 Lakhs. This amount vi.:as repaid to Respondent No. 3 on
09.05.2023, |

. The security deposit repaid by the Corporatei Debtor, merely 7 months prior to
the commencement of CIRP, has the cffectiof putting Respondent No. 3 in a
beneficial position than it would have been inithe event of a distribution of assets
being made in accordance with section 53 of the Insolvency and Bankruptey
Code, 2016.

. The Corporate Debtor is thus deemed to ha}fc given preference to Respondent
No. 3 and hence the instant Application undtL:r Section 43 of the Insolvency and

Bankruptcy Code,.2016.
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BEFORE THE HON’BLE NATIONAL COlMPANY LAW TRIBUNAL =3

CHENNAI BENCH

LA. (IBC) 427 of 2025

N

Company Petition No.: IBA/930/CHE/2019

[Under Section 43 of the Insolvency and Banll.ruptcy Code, 2016 and Rule 11

of the NCLT Rules]
|
In the matter of: i
|
Sujata Chattopadhyay, . Applicant
Resolution Professional of
R R Infopark Private Limited
Vis
Mr. Ravi Raman e Respondent No, 1
(Suspended Director and Promoter of the CD)
Mr. Ganesh Venkateswaran veerenee  Respondent No. 2
(Suspended Director of the CD) l
M/s Rithwik Facility Management Services Limited ... Respondent No. 3
And |
In the matter of: |
JM Financial Asset Reconstruction Company Limited ... Financial Creditor /

Original Petitioner

Vis
Infopark Private Limited T Corporate Debtor
List of Dates/Events
] |
Sr.
Date Event

No |

Rs. 50,00,000/- appears in the Balance Sheet of the
. S B Corporate Debtor as deposit from Rithwik Facility
Management Services Limited Zenlir
| 4




09-05-2023

Rs. 50,00,000/- repaidi to Rithwik Facility

Management Services Limited
|

12-12-2023

Commencement of CIRP of the CD by the Honble
|

|
Adjudicating Authorilty

09-05-2025

Transaction Audit report received from RVKS and
Associates, Chartered Accountants classifying
amount paid to Rithwik as preferential transaction

under section 43 of II|3C

22-05-2025

Mail sent to RcspondlcntNo. 1 inviting comments on
|

the observations of the Transaction Auditor

classifying payment made to Respondent No. 3 as

preferential transaction under section 43 of IBC
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BEFORE THE HON’BLE NATIONAL C([AMPANY LAW TRIBUNAL — T

CHENNAI BENC;H
LA. (IBC) 9439 01':2025
IN |I
Company Petition No.: IBAI§3UICHEIZOI9

[Under Section 43 of the Insolvency and Bankruptcy Code, 2016 and Rule 11
of the NCLT Rules]

In the matter of: |

2 _/,- Sujata Chattopadhyay, ‘ ........ Applicant
o M Resolution Professional of |
el RR Infopark Private Limited
Vis
Mr.RaviRaman Respondent No. |

(Suspended Director and Promoter of the CD) '
Mr. Ganesh Venkateswaran

........ Respondent No. 2
(Susp;znded Director of the CD)

M/s Rithwik Facility Management Services Limited swowee Respondent No. 3
And

In the matter of:

JM Financial Asset Reconstruction Company Limited ... Financial Creditor /

Original Petitioner
Vis

RR Infopark Private Limited Corporate Debtor

APPLICATION UNDER SECTION 43 OF THE INSOLVENCY AND
BANKRUPTCY ‘CODE, 2016 AND }IULE 11 OF THE NCLT RULES
SEEKING DIRECTIONS FOR DECLARI;NG TRANSACTION WITH
RESPONDENT NO. 3 AS PR!EFERENTIAL




I. PARTICULARS OF THE CORPORATE pEBTOR
RR Info Park Private Limited (hereinafter rcfc::rred to as “Corporate Debtor” or
“CD”) was incorporated on 24" January 13986 under the provisions of the

Companies  Act, 1956  having (Ijorpuratc Identity = Number
U74999TG1992PLC014388 and registered |0fﬁce at RR Skyline, Ambattur

Industrial Estate, Ambattur, Chennai. |
The commencement of CIRP of the Corpcirate Debtor was ordered by this
Hon’ble Tribunal vide order dated 12" Dccenllbcr 2023 (Order uploaded on 14"
/' December 2023) passed in Company Petitior% No. IBA / 930 (CHE) / 2019 and
/ the Applicant herein was appointed as the Interim Resolution Professional.
II. PARTICULARS OF THE APPLICANT
Mrs. Sujata Chattopadhyay, holding IBBI Registration No. IBBI/IPA-
001/1PP00910/2017-2018/11510 is the Resolution Professional of the Corporate
Debtor, as appointed by order of this Hon’ble Tribunal vide order dated 12
December 2023 in Company Petition No. IBA /930 (CHE) /2019 and confirmed

by the Committee of Creditors of the Corporate Debtor.

PARTICULARS OF THE RESPONDENTS

(a) Respondent No. I, Mr. Ravi Raman, S/o0 V Raman is the Promoter and
Suspended Director of the Corporate Debtor. Having his Residential
Address at 54 Beach Road, Kalakshetra Colony, Besant Nagar, Chennai-
600 009. Email: rrinfoparkprivatelimited@gmail.com

(b) Respondent No. 2, Mr. Ganesh Vcnkatqswaran, is the Suspended Director
of the Corporate Debtor. Having his Residential Address at 146, Sai Nagar,
Third  Street, Virugambakkam, Chennai- 600 092. Email;
rrinfoparkprivatelimited @gmail.com

(a) Respondent No. 3, M/s Rithwik Facilityl Management Services Limited a

related Company, having Registered Office at RR Tower I1I Thiru - Vi - Ka




Industrial Estate, Guindy, Chennai, Tamil Nadu- 600 032. Email:

cs@rithwik.co.in

IV. FACTS OF THE CASE ARE GIVEN BELOW:

The Applicant most respectfully sheweth as f?llows:

1. Upon a preliminary examination of the books of accounts of the Corporate
. Debtor, the Applicant was of the considered ?iew that the Corporate Debtor had
been subjected to certain avoidance {ransiactions. On 13-01-2025, the RP,
following established practice, appointed RVKS and Associates, Chartered
Accountants to conduct a Transaction Au?dil for the purpose of identifying

|
]
avoidance transactions, if any, the quantum thereof, and the nature and character

of such transactions, and whether such transfactions satisfy the requirement and
.

mandate of Sections 43, 45, 50 and 66 of thge Insolvency and Bankruptcy Code,

2016 r/w the corresponding Regulations. 'I!:he objective of commissioning the

Transaction Audit was to assist the Applicz‘:mt to conclude and arrive at a final

opinion and deLerm.inalion as mandated by tihe applicable statute,

2. On 09-05-2025 the Transaction Auditor sutlamitted its Report. The audit reveals
certain specific transactions which fall \:lvithin the nature and character of
Preferential, Undervalued, Fraudulent or :Exlonionate (“PUFE”) transactions
and hence in the category of “Avoidance Transactions”. One among such
transactions is the subject matter of the pre:sent application.

Copy of the Transaction Auditor’s Report is attached herewith and marked
as Annexure- A.

{
Copy of the e-mail sent to Respondent |No. 1 and Respondent No. 2 seeking

5 3 =
its comments on the Transaction Auditor’s Report is attached herewith and

marked as Annexure- B.




3, As detailed in the Transaction Audit Report :reacl with relevant journal entries,

the books of accounts maintained of the Corporate Debtor and other relevant

and material information cross verified and examined during the process, and

based on the documents as aforesaid, the Applicant herein most respectfully

submits that the Corporate Debtor has becnisubjected to avoidance (“PUFE”)

transactions as detailed in the following para;graphs.

4. Repayment of Security Deposit received from Rithwik Facility

Management Services Limited, a related| party by the Corporate Debtor

within the look back period

4.1. The audited financial statement of the Corporate Debtor as on 31st March 2022,

reflects an amount of Rs 55,20,000 under the head ‘Rental and other Deposits’.

The corresponding figure as on 31* March ;2023 is Rs. Nil, thereby evidencing

payment of the entire amount during the financial year 2022-2023.

4.2. The ledger account of Respondent No.3 maintained by the Corporate Debtor

under the head ‘Security Deposit- Rithwik Facility Management’ shows that a

bank payment was made to Respondent No. 3 herein on 31.03.2023.

|2

25
e |

ot SIDCO Industrial Estate, Guindy, Chemllai, for the period 01.05.2023 to
|
31.05.2025 which shows that an amount of Rs. 50,00,000/- was paid out of the

account of the Corporate Debtor to Responl'dent No. 3 on 09.05.2023

Copy of the audited financial statement of the Corporate Debtor as at 31%

March 2023 is attached herewith and marked as Annexure- C

Ledger account of Respondent No. 3 as |0n 31% March 2022 and 31 March

2023 is attached herewith and marked as Annexure- D Colly

ICICI Bank Ltd. Statement of the CD for the period 01.05.2023 to

31.05.2023 is attached herewith and mafked as Annexure- E



[
5. The repayment of the sccurity deposit is not in the ordinary course of

business

5.1. Pertinently, the Corporate Debtor’s audited hlalance sheet for March 2023, also
|
reflects a rental deposit of Rs. 1.26 crores from one Hexaware Technologies

Limited. Hexaware Technologies Limited’s rienta] deposit had remained unpaid
for over a year under the category of rental and other deposits from vacated
parties. In light of this, it is evident that Respondent No.1 and Respondent No.
2 repaid the security deposit of the reliated party viz Rithwik Facility
Management Services Limited/ Respondent No. 3 during the look-back period
while leaving other similarly placed unrclatcl_:d parties unpaid. Respondent No.1

and Respondent No. 2 have also till date not placed any documentation

specifying distinct terms for such repayment.

6. Relationship between the Corporate ;Debtor and Rithwik Facility
Management Services Limited/ Respon(le.:nt No. 3
6.1. The Managing Director of Respondent No.iB, Mr. Rithwik Rajashekar Raman,
is the son of the brother of Mr. Ravi Ramal? Mr. Ravi Raman is the suspended
director of the corporate debtor. Accordiﬁgiy, Respondent No.3 is a related
party to the Corporate Debtor in terms of the Explanation to Section 5(24A) of
the Code. Furthermore, Mr. Ravi Raman is a former director of Rithwik
Facility. |

In light of the foregoing, it is submitted that the Corporate Debtor made
preferential payment of Rs. 50 Lakhs against a pre-existing debt owed to a

related party within the look-back periocll, merely 7 months preceding the

initiation of CIRP by this Hon’ble Tribunal. The said transaction satisfies the
|

requirements of Section 43 of the Code, as detailed hereunder.

|
|




APPLICANT’S SUBMISSIONS:

The Applicant submits that provisions of Scctiibn 43 (Preferential Transactions),

of the Code squarely apply to the repayment of security deposit of Rs. 50,00,000

repaid by the |Corporate Debtor to Respondent No. 3 for the reasons given

hereunder:

1. being of the following nature, character and conduct:

a.

The security deposit repayment transactions are for the sole
benefit of Respondent No.3 which is a related party to the

Corporate Debtor by virtue | of the Managing Director of

Respondent No.3 being the soril of the brother of the suspended
Director of the Corporate Debtor/ Respondent No.1 herein;
The payments have been made on account of antecedent financial
debts owed to Respondent N(J.?a which appears in the Balance
Sheet of the Corporate Debtor as on 31.03.2022 ([Section
|
432)(a)] |
The payment to Respondent 1*0.3 has the effect of putting such
creditor in a beneficial position than it would have been in the
event of distribution of assets being made in accordance with
Section 53 because there were long outstanding dues of multiple
Secured and Unsecured Creditors of the CD [Section 43(2)(b)]
Payment was made to Rjthwiik Facility Management Services
Limited/ Respondent No. 3 on 09.052023 and the said
transactions are within the look back period of one year from the
commencement of the CIRP ie, on 12-12-2023 ([Section
BAW) |
Such transactions are neither in the ordinary course of business or
financial affairs of the Corporalée Debtor, nor are they in the nature

of creating new security as provided under Section 43(3) of the

Code. While Respondent No. l| and Respondent No. 2 repaid the

5

A



security deposit to its related | party viz Respondent No. 3,
similarly placed unrelated panieﬁ; were not refunded.

2. That Section 43(2) of the Code provides% that a Corporate Debtor shall be
deemed to have given preference if th!prc is any interest created over
property of the Corporate Debtor for the: benefit of a creditor and has the
effect of putting such creditorin a beneﬁcial position than it would have
been in the event of a distribution of asse||ts being made in accordance with
Section 53 of the Code. In the order ofidistribution under Section 53 of
the Code, the rank of Respondent 3 at Section 53(1)(d) is below the
secured creditors under Section 53(1)(b) and hence Respondent 3 has
been put in a beneficial position agai:nst those entitled under Section
53(1)(a).(b) & (c) |

3. In the instant transaction, the Corporate Debtor has repaid the security

deposit to Respondent 3 which is an unsecured creditor.

JURISDICTION OF THE TRIBUNAL: |

This 1A is filed in the C.P. IBN930!CHE!20519, filed under Section 7 of the
Insolvency and Bankruptcy Code, 2016 and adilmined by this Hon’ble Tribunal.
Hence, this Hon’ble Tribunal has the Jurisdiction to try the instant Interlocutory

Application.

LIMITATION:

The applicant submits that the present application is not barred by limitation

under the provisions of the Insolvency and Bankruptcy Code, 2016.

|
PARTICULARS IN RESPECT OF THE FEE PAID IN TERMS OF THE

SCHEDULE OF FEES: ‘
DEMAND AFT M
ceiptNo 010 %19 dated 10] June 2025 for Rs 1000/- enclosed

at Annexure-F,



I

1!

IX. PRAYER:

In view of the above facts and circumstances and in the interest of justice, it is

humbly prayed that this Hon’ble Tribunal may graciously be pleased to:-
(a)  Allow the present application; |
(b)  Declare that the transaction with R:espondf:nt No.3 is a Preferential
Transaction under Section 43 of tht‘.i Code;
(c)  Direct Respondent No.1, Respondent No. 2 and Respondent No.3 to
contribute Rs.50,00,000 Lakhs aloﬁg with simple interest at the rate
12% per annum calculated from the date of the first payment into the

account of Respondent No.3, to thei assets of the Corporate Debtor;

(d)  Impose costs on the Respondents herein;

(e) Pass any other order(s) as this Hon’ble Tribunal may deem fit and

proper in the interest of justice. - |

Lt _'], ujata Chattopadhyay

&/Resolution Professional of
Ty ppo /'3' Infopark Private Limited

o~
(Applicant)

Date: 04 June 2025

Place: Mumbai
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BEFORE THE HON’BLE NATIONAL COll\rIPANY LAW TRIBUNAL =

J
CHENNAI BENCH

LA. (IBC) 439 of 2025

IN

[Under Section 66 (2) of the Insolvency and Bankruptey Code,
11 of the NCLT Rules]

In the matter of:

Sujata Chattopadhyay, . veerenne Applicant
Resolution Professional of |
R R Infopark Private Limited '
Vs ‘
Mr. Ravi Raman ‘ ........ Respondent No. 1
(Suspended Director and Promoter of the CD) |
Mr. Ganesh YVenkateswaran | wereeee  Respondent No. 2
(Suspended Director of the CD) ‘
M/s Rithwik Facility Management Services Limited ... Respondent No. 3
And

In the matter of:

JM FFinancial Asset Reconstruction Company Limited  ........ Financial Creditor /
Original Petitioner
Vis

_ RRInfopark Private Limited ... Corporate Debtor

I
I
|
AFFIDAVIT VERIFYING APPLICATION

|
. 1, Sujata Chattopadhyay, the Resolution Professional of M/s RR Infopark Private

Ltd. above named, holding IBBI Regn. No IBBI/IPA-003/IP N00044/2017-
18/10353 and having Office at CH-1/15, Kendriya Vihar, Kharghar, Navi

Mumbai 410 210, do solemnly affirm and say as follows:
|




1. I am the Resolution Professional of M/s RR Infopark Private Ltd., the

applicant herein in the above matter and I am authorized and competent to

affirm this affidavit.

4 2. I say that the statements made in the present Application are true to the best
i / of my knowledge and I believe the same to l|:>e true. '
e Solemnly, affirmed at Mumbai
Dated this 4" day of June 2025 :
-y |
= | Su.jata Chattopadhyay
Applicant / Resolution Professional
!
VERIFICATION
I, Sujata Chattopadhyay, the Resolution :Professional of M/s RR Infopark
|
Private Ltd., above named, holding IBBI Regn. No IBBI/IPA-003/IP
N00044/2017-18/10353 and having Office at CH-1/15, Kendriya Vihar,
Kharghar, Navi Mumbai 410 210, do hereby solemnly verify. that the contents
of paragraphs herein above are true t{;.‘l my knowledge and based on
information derived from the records maintained and I believe them to be true
and [ affirm that [ have not suppressed any material fact.
Solemnly, affirmed at Mumbai
Dated this 4" day of June 2025 '
BEFORE ME g
Derszrioe W
ov, SUNITE BAN G C s el

MOTARY (GOMT. O
Oftice M. 25, Prag!
CBD Balapun Navi Mumbai,
1OB.: 980676

aphat Centen Sector 19.4
S ?}” of M/s RR Infopark Private Limited
ga78Ed lSMSIWHI\TSAPF I

IP Registration Number: IBBU[:PA-003HP N00044/2017-18/10353
| AFA valid up to 31* Dec 2025

NOTARIAL RZG O AT |

PAGE 0.1 23 s no. ) 28
pATE,.. 0.0, JUN 2025

.........
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Tramsactlon Audit Report of

RR INFOPARK
PRIVATE LIIV||ITED

CIN: U65991TN1986PTQ012598
|

Prepared by |
R V K S AND ASSOCIATES,
CHARTERED ACCOUNTANTS
No, 147, "Rajparis Trimeni Towers",
1st Floor, G N Chetty Road,
T Nagar, Chennai - 600 017
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R R INFOPARK PRIVATE LIMITED RV KSAND ASSOCIATES

(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: U65991TN1986PTC012598

Fok et T S e ey

M/s. RVKS and Associates (FRN: 008572S), Chartered Accountants (hereinafter referred
to as “RVKS") was appointed by the Committee of Creditors Corporate Debtor through
Ms. Sujata Chattpadhyay, Resolution Professional of M /5. RR Infopark Private Limited

to carry out a Transaction Audit for the period between 12t December 2021 and 12h

December 2023. We are required to carry out the Transaction Auditon the specific scopes

as provided with the expression of interest dated 27t February 2024.

ABOUT

A R e P e

The company was incorporated in January 1986 under the Companies Act, 1956. It was

promoted by Mr. Ravi Raman and Mr. Rajasekharan.

The company provides software development, IT services, and consultancy to financial
institutions, banks, and corporate entities in India and abroad. Its expertise includes
network configuration, web development, software implementation, business process

outsourcing (BPO), and project management.

Additionally, the company specializes in digital solutions, multimedia applications, and
|

interactive technologies, including 3D modelling and virtual set designs. It also offers IT

consulting, data mining, and knowledge process outsourcing (KPO) while developing

state-of-the-art IT parks for multinational and national corporations.
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R R INFOPARK PRIVATE LIMITED
(UNDER CIRP) -
CIN: U65991TN1986PTC012598

RV KSAND ASSOCIATES
CHARTERED ACCOUNTANTS

Status Active
CIN U65991TN1986PTC012598

Incorporation Date
24 January 1986

Category i
Company limited by Shares Non-

Sub-catego
i govt company

Authorized share capital 11.00cr
Paid up share capital 10.45¢cr
Lastreported AGM 30 September 2022
Listing status Unlisted
Sum of Charges 32221 Cr

PSR ROy

Email Address rrinfoparkprivatelimited@gmail.com
Website N. A
Telephone N. A

Registered Address

RR | Skyline, Ambattur Industrial Estate,
Ambattur, Chennai - 600 058, Chennai, Chennai,
Tamil Nadu, India, 600058

e P g [ YAl
Directors name | Date of appointment Designation
Ganesh Venkateswaran 26-Sep-12 Director
Ravi Raman 01-Jul-14 Director
|
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R R INFOPARK PRIVATE LIMITED RV KSAND ASSOCIATES
(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: U65991TIN1986PTC012598

“Direeior | T Company {TGINy 7 F17 | Désigiation - Appointme ~ Cessation
‘Name. ' 'Name | = | ntDate  Date
| Ganesh 'RR .26/09/2012 -
' Venkateswara Infopark  6PTC012598 '
| - Private
i Limited! f e
* Ganesh | Telsa U72900TN202 Director 101/10/2021 -
Venkateswara | Edutech ~ 1PTC146739 ki
n . Private |
. Limited
Ganesh Rudradev U45209TN200 : Director 05/02/2019 01/03/20
. Venkateswara Infopark = 6PTC060382 ! | 23
n - Private ’ [
Limited 'u
Ganesh Shrividya U01120TN200  Addt. [ 23/04/2010 24/04/20
Venkateswara  Plantation 7PTC065162 Director 10
n s Private |
- 1L |
Ganesh RR - U65991TN198 ~Addt 12/02/2011 16/08/20
Venkateswara - Infopark  6PTC012598  Director . 12
n - Private '
. Limitd ... 1 .
Ganesh ' Shrividya U70101TN200  Addt. | 23/04/2010 24/04/20
Venkateswara Township 7PTC064050 Director | 10
L Private |
i ARV e e i il
Ganesh RRTradi U29142TN198 = Addt. 123/04/2010  24/04/20
Venlateswara ng Private A 8PTC015811 | Director | 10
n Limited
Ganash Meru U45400TN200 Addt. | | 23/04/2010 24/04/20
Venkateswara | Township 7PTC065242 Director | ' 10
n ' Private ' | !
. . Limited '
Ganesh Complete | U72300TN201  Addt. | | 03/10/2017 31/08/20
Venkateswara . Enterprise 1PTC079585 | Director| | 18
n Solutions I'
Private |
Limited [
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R R INFOPARK PRIVATE LIMITED RV KSAND ASSOCIATES
(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: U65991TN1986PTC012598
?Difecti_)::i Co:‘np;i_nyf’_f‘;’CIN } De51gnahon -Appointme - Cessation '
 Name Namé_‘ N 2 o nt Date __ Date
| Ganesh | Sthanu U65993TN200 Addt | [[23/04/2010 24/04/20
| Venkatzswara | Investmen  5PTC058000 | Director |1 10
n ! ts Private Ei
ST . TR |
. Ganesh Novem : U10300TN200 ; Addt. 103/10/2017 31/08/20
- Venkateswara | Resources = 7PTC064289 | Director i 18
n i Private ' ! |
oo, i Limited £ :
Ganesh ! Meru U63023TN200 Addt. 23/04/2010 24/04/20
Venkateswara | Warehous 7PTC064053  Director 10
g | ing
i Private .
: Limited | !
Ganesh . Rudradev | '+ U93090TN200 . Addt. 1 03/10/2017 31/08/20
Venkateswara © Aviation = 6PTC060953 - Director | 18
R | - Private I
Ravi Raman RRIndust 'U19119TN199 Managing 04-10-2004 -
| ries 3PLC024932 . Director ||
RaviRaman | Auto | UB4103TN196 | Director |  02:01-2005 -
'Liners ' OPTC004184 i
! (Madras) \ I}
| Private i |
_ i Limited [} ! sl Bty e 5 0
Ravi Raman | Hanudev  U65993TN200 Director ||  20-10-2005 -
i Investmen  5PTC057873 [ |
- ts Private [}
RaviRaman RR U65991TN198 Dlrector |+ 01-07-2014 -
Infopark = ' 6PTC012598
Private
 Limited _
Ravi Raman | Rishabh | U45209TN200 Director | 08.04-2005 -
 Infopark  5PTC055915 |
Private
Limited - -
Ravi Raman  Rudradev - U45209TN200 ' Director 29-06-2006 01-03-2023
:Infopark | 6PTC060382
| Private
Limited = )
STRICTLY CONFIDENTIAL
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R R INFOPARK PRIVATE LIMITED

R|

V K S AND ASSOCIATES

CHARTERED ACCOUNTANTS

(UNDER CIRP)
CIN: U65991TN1986PTC012598
Director Cﬁmpa_ny: "CIN - Designation| Appointme
' Name - Name : RNy e L ' nt Date
Ravi Raman  Quadrant U74140TN200 - Addt. 12-07-2007
Risk 7PTC063021 Director
Managem
ent (India)
Solutions
Private
Limited o
RaviRaman Tesser | U74140TN200 Addt. 12-07-2007
Technolog = 7PTC063010  Director
' Consultin -
- g Private
T B Tentl=ts Gl (S| | 0
Ravi Raman | R.RIndust UI9119TN199 Managing | | 27-04-1993
ries 3PLC024932 Director
_ Limited | b
Ravi Raman . Hanudev  U45209TN200 . Director | 25-08-2005
Infopark ~ 5PTC057287 :
- Private )
IR | — SIS A
| Ravi Raman - Rudradev  U45200TN200 - Director |7 07-08-2006
Township 6PTC060906 ‘
Private
PSR - (1L — RNV (99 e
Ravi Raman Raghav ~ U45203TN200 Director ' 19-07-2006
Township 6PTC060591 '
Private
Limited ‘
Ravi Raman 'RR U65991TN198 Managing 20-08-1987
Infopark ~ 6PTCO12598  Director |
Private |
_ Limited =~ IR WS =y
Ravi Raman Raghav  U72900TN200 Director l 14-08-2006
Techpark  6PTC060934 |
Private
Limited e -
Ravi Raman  Tesser (U74140TN200 Director | 29-09-2008
. Technolog 7PTC063010
y _
____i_IC__c'msuiI:in !
STRICTLY CONFIDENTIAL I
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Cessation
Date
29-09-2008

20-09-2008

01-03-2003

08-10-2010

08-10-2010

08-10-2010

16-08-2012

08-10-2010

30-06-2015
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R R INEOPARK PRIVATE LIMITED
(UNDER CIRP)

CIN: U65991TN1986PTC012598

"Director - j'“ffEiiiéirjiF{".;"Cfl'\'l-’_f','-f‘

Name.

Ravi Raman

Ravi Raman

Ravi Raman

Ravi Raman

Ravi [laman

Ravi Raman

Ravi Raman

STRICTLY CONFIDENTIAL

Quad.ra.n{'.

| R.RIndust
- ries

g Private

. Limited

Risk
Managem
ent (India)

' Solutions

Private
Limited

Limited _
Dhartee '
Eco
Plantation
Private
Limited
Novem
Resources
Private
Limited
Hanudev
Construct
ons
Private
Limited
Rudradev
Aviation
Private
, Limited
: Rithwik
. Facility

7PTC063021

3PLC024932 director

" UO1611TN199  Director

5PTC033283

U10300TN200 Director

7PTC064289

U01100TN200  Director
6PTC061252

U93090TN200 Director
6PTC060953

I. ‘E]@bﬁﬂ@ﬂi I. Director
OPLC074294

- Managem |

©ent
: Services,
Limited

R

" Designation
UALAOTND0 | Director |

!
|

U19119TN199  Whole-time

I

\ .

VKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

" Appointme  Cessation
_ntDate  Date.

99.09-2008 30-06-2015

01-03-2003 04-10-2004

19-10-1995 01-11-2007

20-07-2007 20-03-2014

04-10-2006 17-11-2010

21-08-2006 08-10-2010

18-01-2010  15-03-2011

P
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RV IKSAND ASSOCIATES

R R INFOPARK PRIVATE LIMITED .
CHARTERED ACCOUNTANTS

(UNDER CIRP)
CIN: 165991 TN1986PTC012598

? pE——
LTSI B
e T ot

|
ed 27-02-2024 for conducting of

|
te Limited for the period of 12-

This has reference to the to our expression of interest dat
gansackion audit in the matter of M/s RR Infopark Priva
12-2021 to 12-12-2023. l|

We cornpile our understanding of the scope of the assigm:nent as follows:

|
1. ldentify preferential tansactions, if any by thecorporate debtor in terms of

Section 43 of the Code.

2. ldentify the transactions, if any, which are underTalued by the corporate debtor

in terms of Section 45 of the Code.
3. Identify transactions by {he corporate debtor defrauding the creditors in terms of

Section 49 of the Code.

4. Identify the {ransactions, if any, in fraudulen| or wrongful trading by the

corporate debtor as specified in Section 66 of the |Code.

5. ldentify extortionate credit transactions, if any, inl. terms of Section 50 of the Code.

|
6. Verification and examination of sales, purcl'iase and expense transactions,
including determination of diversion of funds. :|
|
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R R INFOPARK PRIVATE LIMITED RV K S AND ASSOCIATES
(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: U65991TN1986PI‘C01?.59B

VT AT T ONE
SETHIRS Ié‘ﬁ*« =

7

£

w2

The transactionaudit was carried out in accordance w:ith the expression of interest

dated 27th February 2024 and the terms and conditions mentioned therein.
The scope, coverage and approach mentioned in this report were arrived at based
on the expression of interest letter to the Resolution Professional Ms. Sujata

Chattopadhyay of M/s. R R Infopark Private Limited.

The transaction Audit was conducted only for stapdalone entity of M/s. R R

Infopark Private Limited and did not cover any of its subsidiaries, associates, joint

ventures or any other related entities, to the extent c[overeci under the scope.

The observations prepared is based on the transactions reviewed, details
provided by the Resolution Professional and are based on the
iriformation/documents furnished. Although milestone was to analyse, assess,
and present our conclusions based on the documents as a whole, these findings
are solely based on the facts and information that ha:ve been provided or reviewed
to the extent necessary. Should additional relevant statements or documents be

’ . ! ok e,
made available subsequently, it may be necessary to revisit the findings

accordingly.

This review is in the nature of a transaction audit l;ummarising the transactions
curing the review period and is not a re-audit / audit of the accounts

Lalances/ financial statements or parts thereof. The procedux:es performed for this

special review do not constitute an audit conductf.-d in accordance with Indian
Generally Accepted Auditing Standards (GAAS) or any other national or

international auditing or accounting standards.

STRICTLY CONFIDENTIAL
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R R INFOPARK PRIVATE LIMITED RV K8 AND ASSOCIATES

(UNDER. CIRP) CHARTERED ACCOUNTANTS
CIN: U65991TN1986PTC012598

6.

8.

10.

11.

12.°

STRICTLY CONFIDENTIAL

|
RVKS and Associates was not provided with details of the previous transaction

audit reports / special audit reports that were condtilcted by third parties, if any.

Under no circumstances shall RVKS and Associates be liable, for any loss or
damage, of whatsoever nature, arising from information being withheld or

concealed from us or misrepresented by any person / agency to which
information requests were made. r

This report is furnished solely for the information of the Resolution Professional
with her request to RVKS and Associates to conduct a transaction Audit. The
Resolution Professional may forward the report to the concerned parties involved
in the Corporate Insolvency and Resolution Process on a ‘need to know’ basis,

keeping in mind that this is an internal document of confidential nature.

RVKS and Associates assumes no respansibility to any user of the final report
other than the Resolution Professional and the COCjof the Corporate Debtor. Any
other persons who choose to rely on our final repart do so entirely at their own
risk.
Information obtained during the search on the identified databases (internet) is

included in this final report without any further verification. Ascertaining the

reasons or genuineness or completeness / correctness of such information was

beyond the scope of this engagement. |

Information for review was received by email (along with attachments). Accuracy
and correctness of such emails (and related supporting) and data were not

verified or authenticated for the purpose of this review.

‘he observations are concluded with the limited information that was made

available by the Resolution Professional of the Corlpora te Debtor.

11
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RR INFOPARK PRIVATE LIMITED RV KSAND ASSOCIATES
(UNDER CIRP) CHAIRTERED ACCOUNTANTS
CIN: U!35991TN1986PTC012598

13. Limited internet searches / public domain checks (including checks at MCA
website) were performed on the select vendors / Farlﬁes for whom red flag /
W,

exceptions were observed during transactions revie

14. The identification of the issues in the report is mainly based on the review of
|
records, review of sample documents/transactions. As the basis of sample

selection is purely judgmental, in view of the time available, the outcome of the

analysis may not be exhaustive and representing all possibilities,

1. Preferential Transactions under Section 43 of the Code:

(1) Where the liquidator or the resolution professional, as the casa may be, is of the opinion
that the corporate debtor has at 3 relevant time given preference in such transactions

and in such manner as laid down in sub-section (2) {o any persons as referred to in

sub-section (4), he shall apply to the Adjudicating Authority for avoidance of

preferential transactions and for, one or more of the o ders referred to in section 44.
|
. . i u
(2) A corporate debtor shall be deemed to have given a preference, if —
(2) there is a transfer of property or an interest thereof of the corporate debtor for the
benefit of a creditor or a Surety or a guarantor for or on account of an

antecedent financial delst of operational debt or other liabilities owad by the
corporate debtor; and

(b) the transfer under clause (a) has the effect of putting such creditor ora surety or
a guaranlor in a beneficial position than it would have been in the event of

a distribution of assets being made in accordance with section 53,

STRICTLY CONFIDENTIAL




R R INFOPARK PRIVATE LIMITED RV KS AND ASSOCIATES
(UNDER CIRP) ' CHTARTERED ACCOUNTANTS
CIN: U65991TN1986PTC012598

(3) For the purposes of sub-section (2), a preference shall not include the

following transfer

(a) transfer made in the ordinary course of the business or financial affairs of

the corporate debtor or the transferee;

(b) any transfer creating a security interest

corporate debtor to the extent that—

(i) such security interest secures new value an

the signing of a security agreement that cont;
as security interestand was used by corpora

and

in property acquired by the

d was given at the time of or after

|1ins adescription of such property

te debtor to acquire such property;

(ii) such transfer was registered with an information utility on or before thirty

days after the corporate debtor receives pg

|
Provided that any transfer made in pursuance

ssession of such property:

of the order of a court shall not,

preclude such transfer to be deemed as giving of preference by the corporate

debtor.

Explanation.—For the purpose of sub-se;:timw1
means money or its worth in goods, services,
transferee of property previously transferred to 5

is neither void nor voidable by the liquidator or

(3) of this section, “new value”
or new credit, or release by the
uch transferee in a transaction that

the resolution professional under

this Code, including proceeds of such property, but does not include a financial

debt or operational debt substituted for exisl—iné

() A preference shall be deemed to be given at a rele

financial debt or operational debt,

vant time, if —

o |
(a) it is given to a related party (other than by reason only of being an

employee), during the period of bwo years preceding the insolvency commencement
1

date: or

STRICTLY CONFIDENTIAL
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R R INFOPARK PRIVATE LIMITED
(UNDER CIRP)

CIN: U65991TN1986PTC012598

1V KSAND ASSOCIATES
CHARTERED ACCOUNTANTS

(b) a preference is given to a person other than a re%ated party during the period of

one year preceding the insolvency commencement d

ate.

2. Undervalued Transaction under Section 45 of the /Code.

(1) If the liquidator or the resolution professional, as the

that certain transactions were made during the relevant

of the transactions of the corporate debtor referred to in

were undervalued, he shall make an application to
declare such transactions as void and reverse the

accordance with this Chapter,

case may be, on an examination
sub-section (2) 1[**] determines
period under section 46, which
the Adjudicating Authority to
effect of such transaction in

(2) A transaction shall be considered undervalued where the corporate debtor —

(2) makes a gift toa person; or

(b) enters into a transaction with a person whi

h involves the transfer of one

or more assets by the corporate debtor for a consideration the value of which

is significantly less than the value of the consideration provided by the

corporate debtor,

and such transaction has not taken place in the ordinary course of business of the

corporate debtor,

3. Transactions defrauding creditors under Section 49 of the code

(1) Where the corporate debtor has entered into an undelrvalued tr

ansaction as referred

to in sub-section (2) of section 45 and the Adjudicafing Authority is satisfied that

such transaction was deliberately entered into by such corporate debtor —

(a) for keeping assets of the corporate debtor beyond the reach of any person who

is entitled to make a claim against the corporate debtor; or

(b) in order to adversely affect the interests of|
the claim,

STRICTLY CONFIDENTIAL
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R R INFOPARK PRIVATE LIMITED RV KSAND AS50CIATES

(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: Ur5991TN1986PTC012598

the Adjudicating Authority shall make an order

(i) restoring the position as it existed before such transaction as if the transaction
had not been entered into; and

(ii) protecting the interests of persons who are victims of such transactions:

Provided that an order under this section—

(a) shall notaffect any interest in property which was acquired from a person other
than the corporate debtor and was acquiréd in good faith, for value and

without notice of the relevant circumstances, or affect any interest deriving from

such an interest, and

(b) shall not require a person who received la benefit from the transaction in
good faith, for value and without notice of the relevant circumstances to pay any

sum unless he was a party to the transaction.

4, Exorbitant Credit Transactions under Section 50 of the Code

(1) Where the corporate debtor has been a party to an extortionate credit transaction
involving the receipt of financial or operational debt during the period within two
years preceding the insolvency commencement date, the liquidator or the resolution
professional as the case may be, may make an application for avoidance of such
transaction to the Adjudicating Authority if the terms of such transaction required

exorbitant payments to be made by the corporate cllebtor.

(2) The Board may specify the circumstances in which a transactions which shall

be covered under sub-section (1).

Explanation. —For the purpose of this section, it is clarified that any debtextended by any
person providing financial services which is in co:‘inplianc.e with any law for the

time being in force in relation to such debt shall in no event be considered as an

extortionate credit transaction,

5. Fraudulent and Wrongful trading under Section 66 of the Code

STRICTLY CONFIDENTIAL
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R R INFOPARK PRIVATE LIMITED
(UNDER CIRP)

CHA
CIN: U5991TN1986PTC012598

{1) If during the corporate insolvency resolution proces

found that any business of the corporate debtor ha
defraud creditors of the corporate debtor or for
Adjudicating Authority may on the application of

an order that any persons who were knowingly p

RV KSAND ASSOCIATES

\RTERED ACCOUNTANTS

s or a liquidation process, it is
5 been carried on with intent to

any. fraudulent purpose, the
he resolution professional pass

arties to the carrying on of the

business in such manner shall be liable to make such contributions to the assets of

the corporate debtor as it may deem: fit,

{2) On an application made by a resolution prof

ssional during the corporate

insolvency resolution process, the Adjudicating Authority may by an order direct

that a director or partner of the corporate debtor, as

the case may be, shall be liable

to make such contribution to the assets of the corparate debtor as it may deem fit,

if—

(a) before the insolvency commencement date, g

uch director or partner knew

orought to have known that the there was no reasonable prospect of avoiding

the commencement of a corporate insolvency re

such corporate debtor; and

solution process in respect of

{b) such director or partner did not exercise

the potential loss to the creditors of the corporate d

{8) Notwithstanding anything confained in this section,
a resolution professional under sub- section (2), in

which initiation of corporate insolvency resolut
per section 10A.]

Explanation.—For the purposes of this secton a

corporate debtor, as the case may be, shall be deemed to

such diligence was reasonably expected of a person cari

are carried out by such director or partner, as the case ma
debtor.

STRICTLY CONFIDENTIAL
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R R INFOPARK PRIVATE LIMITED
(UNDER CIRP)
CIN: U65991TN1986PTC012598

CH

N
B

RV K5 AND ASSOCIATES

ARTERED ACCOUNTANTS

S. No. Observations on Fund diversion Amounts involved.
Payments made to Shyam Group of
1 | Companies | 192,23,777
Advance Paid to Value Share Business !
2 | Solutions Private Limited | 26,00,000
|
Repayment of Security Deposit to Rithwik I
3 | Facility Management Limited | 50,00,000
|
4 | Optional entries passed in Tally Backup 34,63,00,000 |
Total value of diversion identified 37,31,23,777

STRICTLY CONFIDENTIAL
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R R INFOPARK PRIVATE LIMITED

(UNDER CIRP)
CIN: U65991TN1986PTC012598

aBsE

S

S CERETas

O

OBSERVATIONNO

TRANSACTION WITH SHYAM GR

3

4,

STRICTLY CONFIDENTIAL

RV KSAND ASSOCIATES

CHTRTERED ACCOUNTANTS

OF COMPAN

A. BRIEF SUMMARY OF TRANSACTION UNDERTAKEN

M/s. R R Infopark Private Limited is related to M//s Rudradev Township Private

Limited (RTPL), who is engaged in the business c.lll development of IT parks and

M/s Rudradev Aviation Private Limited (RAPL) i

impart civil aviation training to pilots, cabin crew, a

ncorporated with the object of

reronautical engineers, aircraft

. : Y " r ;
maintenance staff, and MRO. Both companies are situated in Chennai, Tamil

Nadu and incorporated in 2006,

The Director of M/s Rudradev Township Pvt Ltd
corporate debtor. Further, the director of the corpo
director of M/s Rudradev Aviation Private Limitc
Rudradev Township Private Limited and M/s

Limited are part of the R R Group of Companies. |

is related to the director of the
rate debtor has been erstwhile
>d. The corporate debtor, M/s

Rudradev Aviation Private

M/s Shyam Metalics and Energy Limited and M/ s:Shyam Sel and Power Limited

are both based in West Bengal and involved in mﬁnufa;turing of metal products

including but not limited to sponge iron, billets, TF\&T steel bars, and ferroalloys.

Both the companies are part of Shyam Group of Clompanies.
|

(n April 20, 2021, the Shyam Group of companiesand the R R Group of companies

reached a final settlement agreement, resolving multiple disputes that had led to

the Shyam Group filing several civil and criminal Iawsuits against the R R Group

and certain individuals. A summary of the agreem

18
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R R INFOPARK PRIVATE LIMITED

(UNDER CIRP)

CIN: U65991TN1986PTC012598

RV K SAND ASSOCIATES

CHARTERED ACCOUNTANTS

5. | Complainant | Respondent ‘ Complaint Amount
No Ref. Number | defaulted
o e | -2
1 Shyan:l RR Infopark, Ravi Raman au[d Crime no 136 2,02,84,414
Metalics Ganesh Venkateshwaran of 2012
5 | Shyam RR Infopark, Ravi Raman, Ganesh | Crime 178 of | 59 84.414
Metalics Venkateshwaran and S Jayapandi | | 2013 g ol
Rudradev  Township Pvt LK, ;
3 Shya“." Shobana Ravi, Sudhakar Peravalli Critrie 189t 1,49,68,178
Metalics ; 2013
and Srinath Komamdur.
Ravi Raman, Shobana Ravi, Crime no 432
4 Shyam Sel Sudbakar Peravalli, A Raghunathan T 2,43,93,630
g i of 2014
and Srinath Komamdurin
Rudradev Awiation, Ravi Raman,
5 Shyam Shobana Ravi, A Raghunathan, | FIR No 142 62.76.840
Metalics Prem George Philip, Bhasker | of 2015 o
Thanjavur Venkatrama Srinivasa
Total 9,12,07 476

*In addition to above complaints, a civil suit was filed before Hon'ble Calcutta

High Court numbered as CS No. 81/2017 and a special leave petition before

Hon'ble Supreme Court numbered as SLP (Cr.) Nlos 10488-9/2018.

5. The settlement agreement clearly stipulates that pa

yments made thereunder will

benefit the RR Companies and release their directors from any liability for unpaid

dues, resulting in the dismissal of all civil and crim

inal complaints and lawsuits.

- The Shyam companies and RR Companies agreed for full and final settlement for

all disputes for an amount of Rs. 3,25,19,227/-

for the following payment

schedule.

5. No | Date of Payer Payee Amount
payment due

1 Rudradev T i
15-04-2021 Ludtradev Township PYE | g1yyam el 70,18,610

5 —

- 15-04-2021 E::ldradev SRaenivl Shyam Metalics | 35,00,000 |

3 Rudrade iati /vy
08-11-2021 i Aviation Pt | o Metatics | 2776810

STRICTLY CONFIDENTIAL
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R R INFOPARK PRIVATE LIMITED RV KSAND ASSOCIATES

{(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: U65991TN1986PTC012598 ]
| 5. No | Date of Payer Payee Amount
' payment due :
¢ 53322022 b Pee RR Infopark | Shyam Sel 1,01,20,245
2 53222022 oD RR Infopark Shyam Metalics | 91,03,532
Total 3,25,19,227

7. Under the joint settlement agreement, a total of 11 i:itstalmenls of Rs. 9,20,022 each
were paid by R R Infopark to M/s Shyam Sel and Power Limited, amounting to
Rs.1,01,20,245, and Rs. 8,27,594 each to M/s Shyam|Metalics and Energy Limited,
totalling Rs. 91,03,532 for a total amount of Rs. 1,92/23,777.

8. M/s JM Financial Asset Reconstruction Company [Ltd (herein referred to as JM

Financial) had initiated insolvency proceedings under Section 7 of the Code
against the corporate debtor under IBA/930/CHE/2019 before Hon'ble NCLT,
Chennai Bench which was dismissed as withdravln with liberty to restore the

application by virtue of a settlement agreement vide an order dated 22.10.2020.

o

J. The corporate debtor had been making instalment

the settlement agreement with JM Financial until S¢
debtor defaulted on the repayment due on 31-10-202
creditor, through its letter dated 15-11-2021, stated

payments as per the terms of
>ptember 2021. However, the
1. Subsequently, the financial

that appropriate legal action

would be initiated. In response, the corporate debﬁ'or, via its letter dated 29-11-
2021, requested JM Financial to withdraw its letter c{lated 15-11-2021. This request
was declined by JM Financial through its letter dated 10-12-2021.

10. The financial creditor thereafter filed the restoration application numbered as

Restoration Application No. 2 of 2022 on 21.01.2022. The said application was
allowed by the tribunal, and the company petition was restored to the file of the

Tribunal. The corporate debtor was admitted into CIRP vide order dated

12.12.2023 in the said company petition.
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R R INFOPARK PRIVATE LIMITED RV KS5AND ASS50CIATES
(UNDER CIRP) CHARTERED ACCOUNTANTS

CIN: U65991TIN1986PTC012598

1l

4.

The payments as described in para no 7, aggreglating to Rs. 1,92,23,777, were
transferred from the corporate debtor between Febtuary 2022 and December 2022.

The Ledger statement indicating payments made is attached to Annexure 1.

B. FINDINGS OF THE TRANSACTION AUDITOR

. A final settlement agreement was entered with Shyam Group, and the payments

were made thereunder for quashing of all the complaints, civil and criminal suits

against the corporate debtor, its related parties and their directors involved.

- The financial creditor, vide its letter dated 10-12-2021, had clearly rejected the

corporate debtor’s request to revoke the financial creditor’s letter intimating
initiation of legal proceedings. The restoration application was filed on 21-01-2022

and therefore the company petition was revived,

. The default by the corporate debtor, along with thie unequivocal indication by the

financial creditor of its intent to revive the CIRP petition, were clear indicators—
prior to the insolvency commencement date—that there was no reasonable

prospect of avoiding the initiation of a corporateJ insolvency resolution process
against the corporate debtor,

It is observed that the series of payments made to Shyam Group of Companies
have been initiated from February 2022 till December 2022, after the corporate

debtor had defaulted in repayménts under settlement agreement and the filing of

the restoration application under Section 7 by the|financial creditor.

. It is observed that the payments made under thesettlement a greement were not

solely for the benefit of the corporate debtor but Tere also intended to extinguish
liabilities arising out of various proceedings, irT:luding FIRs, filed against the

corporate debtor, its related parties, and its directors.
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R R INFOPARK PRIVATE LIMITED
(UNDER CIRP)
CIN: Us5991TN1986PTC012598

RV KSAND ASSOCIATES

CHARTERED ACCOUNTANTS

6. The use of the corporate debtor’s funds, at a time when it was struggling to

comply with its financial obligations under the settlement agreement with the

criginal financial -creditor, to mitigate the personal exposure of its directors

conslitutes a misuse of corporate resources and is fraudulent conduct by the

directors of the corporate debtor.

7. The actions of the directors and their decision to utilise the corporate debtor’s

i : ; | :
funds to settle liabilities that included their personal exposure, reflect a failure to

exercise due diligence in minimising the potential loss to the creditors despite

being aware of the likely commencement of the insolvency resolution process.

C- CONCLUSION

1. In light of the observations detailed above, it is evident that the payments

made by the corporate debtor to the Shyam Group of Companies between

February 2022 and December 2022 after defaulting under the original

settlement agreement and during a period when the initiation of the corporate

insolvency resolution process was clearly foresgeable. These payments were

directed, in part, towards extinguishing personal liabilities of the directors

and related parties, rather than prioritising the interests of the corporate

debtor’s creditors.

2. The conduct of the directors in authorising these payments, despite being

aware of the likely commencement of CIRP, reflects a failure to exercise due

diligence in minimising the potential loss to| creditors. This satisfies the

conditions laid down under Section 66(2) of the Insolvency and Bankruptcy

Code, 2016, which provides for personal Iiabililty in cases where such failure

contributes to the worsening of the corporate debtor's financial position.
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R R INFOPARK PRIVATE LIMITED RV KSAND ASSOCIATES
(UNDER CIRP) CH}'rRTERED ACCOUNTANTS
CIN: U65991TN1986PTC012598 |

|
3. Accordingly, the payments to the extent of Rs. 1,92,23,777/- made under the

settlement agreement with the Shyam Group constitute a wrongful

transaction under Section 66(2) of the Code.

INTENTIONALLY LEFT BLANK
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R R INFOPARK PRIVATE LIMITED

(UNDER CIRP)

CIN: U65991TN1986PTC012598

OBSERVATION NO. 2,

RV K S5AND ASSOCIATES

CHARTERED ACCOUNTANTS

ADVANCE PAID TO M/S VALUE SHARE BUSINESS SOLUTIONS PRIVATE

LIMITED.

A. BRIEF SUMMARY OF TRANSACTION UNDERTAKEN

1. M/s. Value Share Busine$s Solutions Private Limited (herein referred to as Value

Share) is a company incorporated in Chennai in September 2021 with the object

STRICTLY CONFIDENTIAL

cf carrying business of Management and financial cg

nsultancy services and other

financial business solutions. The Company has ananthorized share capital of Rs.

1.00 Lakh and a paid-up capital of Rs. 60 thousand.

- The Directors of the Value Share are Suresh Srinivas Gattupalli DIN: 01824445

and Pallalushanthi Gattupalli DIN: 07891615,

- The Corporate debtor has transferred Rs. 15.00 lak

s and Rs. 11.00 Lakhs on 13-

12-2021 and 22-12-2021. The corporate debtor’s audited financials for March 2022

and March 2023 indicate the amount transferred t

Advances to the extent of Rs. 26.00 lakhs.

4. Upon review of the audited financial statements of

Value Share as Loans and

Value Share, it is noted that

the company has filed financials only for two years since its incorporation, In its

year of incorporation (financial year ended March 2022), it recorded revenue of

Rs. 26.00 lakhs, while the audited balance sheet for

the year ended March 2023,

the last filed audited financial statements reflects no operational activity during

that period. |

. There has been no contract for services between the

corporate deblor and Value

Share and no evidence of work done for the conside ration paid.

_j:-..



R R INFOPARK PRIVATE LIMITED R VKSAND ASSOCIATES

(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: U65991TN1986PTC012598

B. FINDINGS OF THE TRANSACTION AUDITOR

1. Value Share was incorporated in September 2021 and, as per the MCA master
data, has filed audited balance sheets only up to/March 2023, covering just two
financial years since its inception. Notably, the filings indicate that there were
no operations during the year ended March [2023. A search in the public
domain indicates that the company has no website or digital presence, making

it difficult to verify the actual existence or operations of the business.

I~

Based on above, we believe no legitimate business operations were being

carried out by Value Share and the existence of the company is akin to a shell

company.

3. The Reserve Bank of India’s Master Circular RBI/DoR/2024-25/122 dated
30-07-2024 has defined siphoning off of funds as follows:

“Siphoning of funds: shall be construed to have ujr:urrcd if any finds availed using

credtt facility from lenders are utilised for purposes unrelated to the operations of the

" |

borrower.

4. Tt has been observed that the corporate dethr has made payments to the
extent of Rs. 26,00,000/-. There are no proof‘| of work done or contract of
service. Funds were transferred to a party and recorded as Loans and
Advances by the corporate debtor, while the 1'c.icipientacc0u nted for the same

as revenue, suggesting a potential siphoning of funds.

5. In Mr, Vijendra Kumar Jain vs Mr. Nitin Ramchandra Jadhav and Ors.

(2024) ibelazv.in 515 NCLT, Hon'ble NCLT Mtlmbai Bench had held that for
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R R INFOPARK PRIVATE LIMITED RV K S AND ASSOCIATES

(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: U65991TN1986PTC012598

a transaction to be qualify as fraudulent under section 66 (1) of the Code, the

following ingredients are required: '

a. Liability can be fixed upon ‘any person’ including but not limited to the
Directors; |

b. Such business of the Corporate Debtor unde}going insolvency has been
carried on with a dishonest intention to defraud the creditors or for any
other fraudulent purpose; and |

c. The said persons have participated in the cm‘irying on of business of the
Corporate Debtor knowingly i.e., with the knowledge that the

transactions they were participating in were t[rntended to defraud the

creditors of the company or were in some other way fraudulent.

C. CONCLUSION

1. The corporate debtor made payments to the extent of Rs. 26,00,000 to M/s

Value Share Business Solutions Private Limited. The payments made lack any

legitimate business rationale and demonstrate dishonest intent to siphon of

funds of the corporate debtor which is detrimental to the health of the

corporate debtor and indicates the involvement of the management of the
company. '

2. Therefore, the payment made to M/s Value 5111|re Business Solutions Private

Limited qualify as fraudulent under Section B66(1) of the Insolvency and
Bankruptcy Code. |
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R R INFOPARK PRIVATE LIMITED RV KSAND ASSOCIATES

(UNDER CIRP) CHA]J
CIN: U65991TN1986PTC012598

OBSERVATION NO. 3 s P
RFPAYMENY OF SECURITY DEPOS[TS.

RTERED ACCOUNTANTS

A. BRIEF SUMMARY OF TRANSACTION UNDERTAKEN

i

|
Rithwik Facility Management Services Limited (helem referred to as Rithwik

Facility) is mcorpmated in Chennai in January 2010 with the authorised share

capital of Rs. 4.00 Crores and paid-up share caplt-Tl of Rs. 3.06 Crores.

|

|
Rithwik Facility is carrying business to provfde comprehensive facility
management services for commercial buildings, including maintenance,

security, and housekeeping. The company undertakes turnkey interior and fit-

out projects for IT/ITES and commercial spacea It also offers leasing and

rental services for multi-use buildings is commltted to delivering efficient
workplace solutions,

3. The list of directors and Key Managerial Personnels are as follows:
Sr. DIN/PA Appointment
No N Name Designation Date ]
Managing |
1 07836658 | Rithwik Rajshekarraman | Director 01/06/2017
Tipparaju Shama
2 07922496 | Prasanna Director 30/08/2017
7079 | Tippavajjala Suresh |
3 I Babu CFO 03/10/2017
B 9988 Company f
4 ] Subbiah Jayapandi Secretary 03/10/2017
Whole-time
5 02918882 | Vyakarna director 15/09/2010
6 08112010 | Jayaraman - Director 07/05/2018
7 02820945 | Anitha Radhakrishnan | Director 28/06/2023
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R R INFOPARK PRIVATE LIMITED .V IKS AND ASSOCIATES

(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: Ub5991TN1986PTC012598

4. Mr. Rithwik Rajashekar Raman, being the son of brother, is a relative of Mr.
Ravi Raman, the suspended director of the corporate debtor. Furthiermore, Mr.
Ravi Raman is a former director-of Rithwik Facility, rendering the corporate

debtor and Rithwik Facility as Related Parties.

on

.. The books of accounts of the corporate debtor and audited financial
statements as of March 2022 indicate a security deposit received from Rithwik

|
Facility to the extent of Rs. 50.00 Lakhs, On 31¢ March 2023, the corporate

debtor had repaid the security deposit.

B. FINDINGS OF THE TRANSACTION AUDITOR

1. The corporate debtor has transferred an amount of Rs. 50.00 lakhs to Rithwik
Facility as repayment of security deposit received on 31t March 2023. The

corporate debtor and Rithwik Facility are related parties.

2. The corporate debtor has received a security deposit of Rs. 50.00 lakhs from
Rithwik Facility; however, the purpose of |this deposit and the terms

governing its repayment remain unknown, as|no supporting documents or

agreement have been provided for verification.

[#%]

Further, the corporate debtor’s audited balancei sheet for March 2023, a rental
deposit of Rs. 1.26 crores from party Hexaware have remained unpaid for
over a year under the category of rental and| other deposits from vacated
parties. In light of this, it is unclear why the deposit received from Rithwik
Facility merits prioritised repayment, especially in the absence of any

documentation specifying distinct terms for such repayment.

4. Based on review, the folIowing factors indicate that the transaction are

preferential in nature under section 43 of the cclade
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R R INFOPARK PRIVATE LIMITED
(UNDER CIRP)

CIN: U65991TN1986PTC012598

C. CONCLUSION

STRICTLY CONFIDENTIAL

a. Outside the Ordinary Course of Business

=l

V K S AND ASSOCIATES

CHARTERED ACCOUNTANTS

- The payments of security

deposit without any distinct terms of repayment do not fall in the

undistinguished common flow of business done.

b. Within the Lookback Period - The payme

|ts fall within the prescribed

lookback period under Section 43 of the Insolvency and Bankruptcy Code

(IBC), 2016, for related party transactions.

¢. Preferential in Nature -The payments made, being in satisfaction of an

antecedent liability, conferring a benefit to
Rithwik Facility in a beneficial position tha
under Section 53 of the code, meet the

preferential ransactions.

fithwik Facility and placing
in the event of distribution

criteria for classification as

The corporate debtor had transferred a sum of Rs. 50,00,000/- to its related

party M/s Rithwik Facility Management Limited as repayment of security

deposit, despite absence of any documentation or rationale for priority

repayment of the deposit.

The transaction involved transfer of funds fo

- settlement of a pre-existing

liability to Rithwik Facility outside the ordinary course of business. The

repayment has the effect of placing Rithwik F

than other creditors in the event of a distributio

In conclusion, the repayment of security depo

Rithwik Facility Management Limited is prefes
Code.
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acility in a beneficial position

1 under Section 53 of the code.

sit of Rs. 50.00 Lakhs made to

rential under Section 43 of the
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R R INFOPARK PRIVATE LIMITED RV K S AND ASSOCIATES

(UNDER CIRP) CHARTERED ACCOUNTANTS
CIN: U65991TN1986PTC012598 |

OBSERVATION NO. 4 | i ;.. o
OPTIONAL ENTRIES PASSED IN THE TALLY BACKUP

I
A |
&

i

(5]

On a review of the tally back up, it was observed that the company had activated
the option for optional entries. Close review of the el{tries passed with this option

indicated that the following finding. The entries the been highlighted in the
daybook extract in the following page.

It will be observed that there are both journal entries as well as bank receipts and
payments. In the absence of the bank statements, {t would not be possible to

comument if these receipts and payments were actually transacted.
|

The net effect of the transaction accounted is a reduc tion in the revival account to
the extent of Rs. 34.63 Crores. It will also be observed that the claim amount in the
revival account indicates the amount prior to the entries for the period April 2023
to December 2023 being passed namely 377,58,89,498. The revised balance of

revival advances from Hanudev Investments on effect of such transaction stands
at Rs. 40,68,69,498/ -,

It is therefore evident that the claim of Hanudev Investments is higher to the

extent of the entries not reflected, a claim higher than what is permitted is an

offence under section 184 of the IBC.

INTENTIONALLY LEFT BLANK
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Annexure - 1

R R Infopark Private Limited
PLOT NO; 18,19,20

Ambattur Industrial Eslate
Chennai - 600 058

CIN: UB5991TN1986PTC012598

Shyam Sel & Power Limitec
Ledger Account

1-Apr-21 to 31-Mar-23

Dale

Particulars Vch Type

Page 1
Vch No. Debit Credit

17-Feb-22 By

18-Feb-22 To

14-Mar-22 To

To

1-Apr-22 By

19-Apr-22 To

23-May-22 To

Shyam Sel Ltd-Power Division-ll Journal

Being name chnged from Shyam Sel Lid o
Shyam Sel & Powar Lid |

State Bank of Indla -35699516879 Payment
8eing pyml made lo shyam Sell As per
Agresmenl Rs.10120242 & books o/S Rs.
10120245 Monthly agree lo Clear as per
agreement Rs.920022 1sl inslalimenl(
balance oulstanding Rs.9200220). BANK
DETAILS:- NAME: SHYAM SEL AND
POW/ER LIMITED BANK ;- SBI A/C:-
30259984078 IF5C!- SBINQOUT502
BRANCH:- COMMERCIAL BRANCH,
KOLKATA

State Bank of India -35699518879 Payment
Beingy pymt made lo shyam Sell As per
Agréemen! Rs. 10120242 & books o/S Rs.
10120245 Monthly agree to Clear as per
agreemenl Rs.920022 2nd Installment(
balance oulstanding Rs.8280198). BANK
DETAILS:- NAME: SHYAM SEL AND
POW/ER LIMITED BANK ;- SBI A/C:-
30299984078 IFSC:- SBIN00QT502
BRANCH:- COMMERCIAL BRANCH,
KOLKATA

Closing Balance

Opening Balance

Stata Bank of India -35699518879 Payment
Being pymt made lo shyam Sell As per
Agreement Rs. 10120242 & books o/S Rs.
10120245 Monthly agree to Clear as por
agreemen! Rs.920022 3RD instalimenl{
balance oulstanding Rs.7360176). BANK
DETAILS:- NAME: SHYAM SEL AND
POV/ER LIMITED BANK ;- SBI A/C:-
302499984078 IFSC:- SBINC007502
BRANCH.;» COMMERCIAL BRANCH,
KOLKATA

State Bank of India -35699518879 Payment
Being pym! made lo shyam Sell As per
Agreement Rs.10120242 & books o/S Rs.
10120245 Monlhly agree (o Clear as per
agreement Rs.920022 4th installment(

balance outstanding Rs.6440154), BANK
DETAILS:- NAME: SHYAM SEL AND

POWER LIMITED BANK ;- SBI A/C:-
30259584078 IFSC:- SBINDOOT502

BRANCH:- COMMERCIAL BRANCH,
KOLKATA 32

Carried Over

125 1,01,20,245.00

25 9,20,022.00

28 9,20,022.00

18,40,044.00 1,01,20,245.00
82,80,201.00
1,01,20,245.00 1,01,20,245.00

82,80,201.00

3 9,20,022.00

13 9,20,022.00

R

7 [ B A0,044.00 828020100




R R Infopark Private Limited

- Shyam Sel & Power Limited Ledger Accourt : 1-Apr-21 to 31-Mar-23

(O
O

Date

Particulars Veh Type

\ch No.

Debit

Page 2
Credit

20-Jun-22 To

22-Jul-22 To

23-Aug-22 To

19-Sep-22 To

25-0cl-22 To

Brought Forward

State Bank of Indla -35699518879 Payment
Beinyg pymt made o shyam Sell As per
Agraoment Rs.10120242 & books 0/S Rs.
10120245 Monthly agree lo Clear as per
agreement Rs.920022 5th Inslallmen(
balance outstanding Rs.5520132). BANK
DETAILS:- NAME: SHYAM SEL AND
FPOWER LIMITED BANK ;- S8l A/G:-
30299984078 IFSC:- SBIN00O07502
BRANCH:- COMMERCIAL BRANCH,
KOLKATA

State Bank of India -35699518879 Payment
Being pymt mads to shyam Sell As per
Agrzement Rs.10120242 & books o/S Rs.
16120245 Monthly agree to Clear as por
agraement 15.920022 6th instaliment(
balance oulstanding Rs.4600110). BANK
DETAILS:- NAME: SHYAM SEL AND
POWER LIMITED BANK ;- S8 A/C:-
30299084078 IFSC:- SBINOO0T7502
BRANCH:- COMMERCIAL BRANCH,
KGLKATA

State Bank of India -35699518879 Fayment
Being pyrt made o shyam Sell As per
Agreement Rs.10120242 & books o/S Rs.
10120245 Monlhly agree to Clear as per
agreemen! Rs.920022 7th instaliment{

balanco outstanding Rs.3680088). BANK
DETAILS:- NAME: SHYAM SEL AND

POWER LIMITED BANK ;- SBI A/C:-
301299984078 IFSC:- SBIN0007502

BRANCH:- COMMERCIAL BRANCH,
KOLKATA

State Bank of India -35699518879 Payment
Bzing pymt made to shyam Sell As per
Agreement Rs.10120242 & books o/S Rs.
12120245 Monthly agree to Clear as per
agreement Rs.920022 8th installment(
balance outstanding Rs.2760066), BANK
CETAILS:- NAME: SHYAM SEL AND
FOWER LIMITED BANK ;- Bl A/C:-
30299984078 IFSC:- SBINO0OT502
ERANCH:- COMMERCIAL BRANCH,
KOLKATA

Sitate Bank of India -35699518879 Payment
Bleing pymt mado lo shyam Sell As per
JAgreement Rs.10120242 & books o/S Rs.
©0120245 Monthly agree lo Clear as per
agreement Rs5.920022 9th installmont(
halance outstanding Rs.1840044). BANK
DETAILS:- NAME: SHYAM SEL AND
POWER LIMITED BANK ;- SBI A/C:-
30299984078 IFSC:- SBINOOOTS502
BRANCH:- COMMERCIAL BRANCH,
I{OLKATA

33
Carried Over

16

22

24

20

18,40,044.00

9,20,022.00

9,20,022.00

9,20,022.00

9,20,022.00

9,20,022.00

82,80,201.00

82,80,201.00




R R Infopark Private Limited
" Shyam Sel & Power Limited Ledger Account : 1-Apr-21 to 31-Mar-23

51

Page 3
Dale Partizulars Vch Type Vch No. Debit Credit
Brought Forward 64,40,154.00 82,80,201.00

21-Mov-22 To

21-Dec-22 To

State Bank of Indla -35699518879 Payment
Being pymt made fo shyam Sell As per
Agreement Rs.10120242 & books o/S Rs.
10120245 Monthly agree (o Clearas per
agreemen! Rs.920022 1th instalimenl{
balance oulstanding Rs.920022}. BANK.
DETAILS:- NAME: SHYAM SEL AND
POWER LIMITED BANK ;- S8 A/C>-
30299584078 IFSC:- SBIN0CDT7502
BRANGH:- COMMERCIAL BRANGCH,
KOLKATA

State Bank of India -35699518879 Payment
Being pymt made to shyam Sell As per
Agreement Rs.10120242 & books o/S Rs.
10120245 Monthly agree lo Clearas per
agreemrent Rs.920022 Fin installment. BANK
DETAILS:- NAME: SHYAM SEL AND

POWER LIMITED BANK ;- S8 A/C:-
30289584078 IFSC:- SBINC0OT502

BRANCH:- COMMERCIAL BRANCH,

KOLKATA

34

5 (Banpnggyp,
Nosdinsgy
a5

33 9,20,022.00

3 9,20,025.00

82,80,201.00

82,80,201.00
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Date

R R Infopark Private Limitefl

PLOT NO; 18,18,20
Ambattur Industrial Estate
Chennai - 600 058

CIN: UB5991TN1986PTC012598

Shyam Nletalics & Energy L
Ledger Account

1-Apr-21 to 31-Mar-23

td

Ux
=

Particulars Vch Type

Vch No.

Debit

Page 1

17-Feb-22 By

18-Feb-22 To

14-Mar-22 To

To

1-Apr-22 By
19-Apr-22 To

23-May-22 To

SHYAM D.RLPower Umited {Shyzm Melalic & Energy L Journal
Being Name Changed to Shyam Malalic
Enargy from Shyam DRI Power LId

Statz Bank of India -35699518879 Payment
Being pymt made to shyam Melalic DRI As
per Agreemen! Rs.9103532 & books o/S Rs.
20107789 Monthly agree lo Clear as per
agreement R5.827534 1st installmeni(
balance oulstanding Rs.8275938). NAME
SHYAM METALICS& ENERGE LTD A/C:
-30877199537 BANK : SBI A/C:-
30877199537 IFSC.- SBINOOOT502
BFIANCH:- COMMERCIAL BRANCH
KOLKATA

State Bank of India -35689518879 Payment
Being pymt made to shyam Metalic DRI As

per Agreemenl Rs.9103532 & books o/S Rs.
206197789 Monlhly agree fo Clear as per
agreemen! Rs.827594 2nd instaliment(

balance outslanding Rs:7448344). NAME
SHYAM METALICS& ENERGE LTD A/C:
-30377199537 BANK : SBI A/C:-

30877199537 IFSC:- SBIN0QOO7502

BRANCH:- COMMERCIAL BRANCH- ;
KOLKATA

Closing Balance

Opening Balance

State Bank of India -35699518879 Payment
Being pymt made lo shyam Melalic DRI As

par Agreement Rs.9103532 & books ofS Rs.
23197789 Monthly agree (o Clear as per
agreement Rs.827594 3rd installment{ |
balance oulstanding Rs.6620750). NAME

SHYAM METALICS& ENERGY LTD A/C:
-30877199537 BANK : SBI A/C:-
30877199537 IFSC:- SBINO0OT502
ERANCH:- COMMERCIAL BRANCH
KOLKATA

State Bank of India -35699518879 Payment
Being pymt made {o shyam Melalic DRI As

per Agreement Rs.9103532 & books o/5 Rs.
20197782 Monlhly agree lo Clear as per
znreement R5.827594 4th installment{

balance outstanding Rs.8793156), NAME
SHYAM METALICS2 ENERGY LTD A/C:
-30877199537 BANK ; SBI A/G:-

30877199537 IFSC:- SBIN0C007502

BRANCH:- COMMERCIAL BRANCH

KOLKATA 35

27

2

12

Carried Qver

26 .

8,27,694.00

8,27,594.00

Credit
2,01,97,789.00

16,55,188.00
1,85,42,601.00

2,01,97,788.00

2,01,97,789.00

2,01,97,789.00

8,27,594.00

8,27,594.00

1,85,42,601.00

16,55.188.00

1,85,42,601.00




R R Infopark Private Limited

Shyam Metalics & Energy Ltd Ledger Account : 1-Apr-21 to 31-Mar-23

Page 2

Date Particulars ! Vch Type

Vech No.

Debit Credit

Brought Forward

20-Jun-22 To State Bank of India -35698518879 Payment:
Being pymt made lo shyam Melalic DRI As
per Agreement Rs.9103532 & books o/S Rs.
20187789 Monthly agree (o Clear as per
agreament Rs.82759%4 5th installmenl(
balance oulstanding Rs.4965562). NAME
SHYAM METALICS& ENERGY LTD A/C:
-30877199537 BANK ; S81 A/C:-
30877193537 IFSC~ SBINODOT502
BRANCH.- COMMERCIAL BRANCH
KOLKATA

22-Jul-22 To State Bank of Indla -35699518879 Payment
Baing pymt mado to shyam Malalic DRI As
per Agreament R5.9103532 & books 0/S Rs.
20137789 Monthly agree lo Clear as per
agreement Rs, 827594 &th installmeni{
balence outstanding Rs.4137968). NAME
SHYAM METALICS& ENERGY LTD A/C:
-30877199537 BANK : 8Bl A/C:-
30877189537 IFSC:- SBINOOQ7502
BRANCH:- COMMERCIAL BRANCH
KOLKATA

23-Aug-22 To State Bank of India -35699518879 Payment
Being pymt made to shyam Melalic DRI As
per Agreement Rs.9103532 & books o/S Rs.
20197789 Monthly agree lo Clear as per
agrzement Rs,827594 7th inslallmenl(
balance outstanding Rs.3310374). NAME
SHYAMMETALICS& ENERGY LTD A/C:
-30877199537 BANK : S81 A/C:-
30877199537 IFSC:- SBINDOQT502
BRANCH:- COMMERCIAL BRANCH
KOLKATA

19-5ep-22 To State Bank of India -35699518879 Payment
Be/ng pymt made lo shyam Melalic DRI As
par Agreement Rs.9103532 & books o/S Re.
22197769 Monthly agree to Glear as per
agresment Rs.827594 8th installment(
balance oulstanding Rs.2482780). NAME
SHYAM METALICS& ENERGY LTD A/C:
-30877199537 BANK : SBI A/C:-
30877199537 IFSC:- SBINOOOT502
ERANCH:- COMMERCIAL BRANCH
KOLKATA
25-0ct-22 To State Bank of India -35693518879 Payment
Eleing pymt made to shyam Metalic DRI As
ferAgreement Rs.9103532 & books o/S Rs,
20197789 Monthly agree to Clear as per
sgreement Rs.827594 9th installment{
belance oulstanding Rs.1655186), NAME
SHYAM METALICS& ENERGY LTD A/C:
-30877199537 BANK : SBI A/G:-
30877199537 IFSC:- SBIN0007502
BRANCH:- COMMERCIAL BRANCH
KOLKATA

36
Carried Over

21

25

28

32

16,55,188.00 1,85,42,601.00

8,27,594.00

8,27,594.00

8,27,594.00

8,27,594.00

8,27,594.00

57.93,158.00 1.85.42,601.00

(



R R Infopark Private Limited

Shyam Metalics & Energy Lid Ledger Accounl 1-Apr-21 to 31-Mar-23

Page 3

Dale Particulars Vch Type

Credit

Brought Forward

21-Nov-22 To State Bank of Indla -35699518879 Payment
Being pymt made lo shyam Melalic DRI As
per Agreement Rs.9103532 & books o/S Rs.
201977839 Monthly.agree lo Clear as per
agreement Rs.827534 1th instaliment(
balance oulstanding Rs.827592). NAME
SHYAM METALICS& ENERGY LTD A/C:
-30877199537 BANK : S8l A/C:-
30877189537 IFSC:- SBIN0O0OQO7 502
BRANCH:- COMMERCIAL BRANCH
KOLKATA

21-Dec-22 To State Bank of India -35699318879 Payment

Being pymt made to shyam Melalic DRI As
per Agreement Rs.3103532 & books 0/S Rs.
20197789 Monihly agree lo Clear as per
agraement Rs.827594 final Installmnl.
NAME SHYAM METALICS& ENERGY LTD
A/C:-30877199537 BANK : SBI A/C:-
30877199537 IFSC:- SBINOQOTS502
BRANCH:- COMMERCIAL BRANCH'
KOLKATA

To Closing Balance

37

1,65,42,601.00

1,10,94,255.00

1,85,42,601.00

1,85,42,601.00

1,85,42,601.00




614125, 9:47 AM

ANNEXURE - D

[« Gmail

Gmail - Commants invited on lransaction of the CD with Rithwik Facility mar

85

agement Services Lid, identified as PUFE transaction

ip.rrinfopark <ip.rr.infopark@gmail.com>

Comments invited on transaction of the CD with Rith\alvik Facility management

Services Ltd. identified as PUFE transaction
2 messages

ip.rrinfopark <ip.rr.infcpark@gmail.com>
To: RR infopark RR <rrinfoparkprivatelimited@gmail.com>

Dear Sir,

Your comments are invited on the fransaction of the CD with Rithwik Facility I\

danagement Limited identified by the

Transaction Auditor as a preferential transaction falling under section 43 of the IBC. The transaction, observations and

conclusion regarding the transaction is as follows:

1.1. Description of the transaction
[.1.1. Mr Rithwik Rajashekar Raman, MD of Rithwik

[Facility being the son of brother, is a

relative of Mr. Ravi Raman, the suspended director of the corporate debtor.
I.1.2.  The books of accounts of the corporate debtor and audited financial statements as of

March 2022 indicate a security deposit received from
50.00 Lakhs. On 31st March 2023, the corporate debtor
2. Findings regarding the payments made by the CD to the
1.2.]1.  The payments made, being in satisfaction of

benefit to Rithwik Facility and placing Rithwik Facility

Rithwik Facility to the extent of Rs.
had repaid the security deposit.
Shyam Group

an antecedent liability, conferring a
in a beneficial position than in the

event of distribution under Section 53 of the code, meet the criteria for classification as

preferential transactions.
. Conelusion
Lo3al

The transaction involved transfer of funds for scrtllement of a pre-existing liability to

Rithwik Facility outside the ordinary course of business. The repayment has the effect of

placing Rithwik Facility in a beneficial position tha

distribution under Section 53 of the code.
1.3.2.

n other creditors in the event of a

the repayment of the security deposit of Rs. 50.00 Lakhs made to Rithwik Facility

Management Limited is preferential under Section 43 of the Code.

; il :
You zre requested to revert with your comments/ clarifications at the earliest.

. ; ; ] ;
Extracts from the transaction audit are attached herewith for your reference.

Regards, |

Sujata Chattopadhyay,

B.Com, LLB, FCMA, FCS, Dip. in Forensic Audit
Resolution Professional

R R Infopark Private Limited

IBBI Regn: IBBI/IPA 003/IP-N0OD044/2017-18/10353 [
AFM Valid till 31/12/2025

CH-1/15, Kendriya Vihar, Sector 11
Kharghar, Navi Mumbai- 410 210
Ph: +81 91678 70467

%) Pages from RR Infopark Pvt Ltd- Transaction Audit report signed.pdf

341K

Thu, May 22, 2025 at 8:31 PM

ip.rrinfopark <ip.rr.infopark@gmail com> r
To: S

Ujata Chatlopadryay <sujata@scassociates.co.in>, Aditya Chattopadhya

[Quotad text hidden]

Thu, May 22, 2025 at 8:32 PM

y <aditya@scassociates.co.in>

hitps:iimail google. comimaill i1/ 7ik=bd 168250238 ptés

ch=allépermthid=thread-a:r-2264062145973259 38G&simpl=msg-a:r-84630079486... 12




R R INFOPARK PRIVATE LIMITED
PROFIT AND LOSS ACCOUNT AS AT 3 MCH 2023

T:
it
INCOME
a) Revenue lrom Operations 14 1.40
b} Other Income 15 2.88
4.28

EXPENSES
a) Oparaling Expenses 14 2229
b} Employee Benofit Expanses 17 2427
¢) Inlerest & Finance Charges 18 OIQI
d) Deprecialion 10 242,88
¢) Olker Expenses 19 17470

456,36
Prolil Gelore Extra 6rdlnnw lerns And Tax !ELD?
Exira Ordinary ltams: -
Tax Expenses
a) Current Income Tax. =
b) Doferrod Tax Expenses {78.01)
Total [715.011
NET PROFIT FOR THE YEAR (540.06]
EARNING PER EQUITY SHARE 20 |
a| Beriie (58.51)
b) Diluled 158.51)

1

-' signiticant Accounling Polices

The cecompenying Notes are an integral part of Ihe financlal stalernents.
As per out Repart of even dale

For Kalyanasundaram &, Astacloles
Cherlered Accounl np vl
FRN: D054555 /g B

EIPSN

For ond on behall of the Board of Direclors

L 5 L_‘,
T anulukrhhnunq’\’:

Direcior Diracior

M No. 207024 DINDOT20410  DIN 03447815
Place s Chennol

Dule :05th Soplembe- 2023
UDIN : 23207024BGYMIX 7944

' / ;@h SR 5
\-. " '5“\:}/ Ravl Raman .éunesh enkaleswaran
Cifyed Al
Pariner &/ i

{35‘.54]
[35.54)

(64.55)
(64.55)




it Maret i
{ins(okhsisamauntin Lokh ]

Depraciation on Fued Asiels 24288 L
242.88 ! 479.568
i
Deduck; :
Interes! Recoived 2.88 2.88 .. 1840 16.40
= ASH GENERATED BEFORE WORKING CAPITAL CHANGES (222.07) - (77.07)
_Docroote/ fincreasa) in Othor Curent Assals 11570 [172.57)
. incractallJecreasa) in rode Payablos (31,30} {661}
. Incroasnl{Doctacsa) in Other Curent Lioblitias 156.42) (1,024.54)
CASH GENERATED FROM OPELLATIONS 271.97 (1.203.73)
NET TASI FLOW TROM OPERATING ACTIVITIES A (194.10) {1.200.80)
Gash Inflow from Investing Actiyvilior
Interes] receved 2.68 16.40
[Purchase) Sole ol Tued ossels - |0.68)
_'HET CASH FLOW FROM INVESTING ACTIVITIES B r 2.88 14.7%
Cash Inflow from Financing acMyllies
Incroosof{Dacraase) nlong Temm Bonowings - . -
Incieasol {Docroata] in Olhar Lang Tam Uabiitios 178.25 1.412.38
lincreasel(acreeta] inOther Long Temm Provilon 0 Lo, 04
178.83 1,313.06
¢iath Qullow from Financing pelivities
lincroatn)/Dutreose In Long Toim Loans and Advances 1.00 [30.97)
L_ 1.00 ;i __(30.m)]
[1{ET SASH FLOW FROM FINANCING ACTIVITIES [ 199.83 1,282.08
{TETTCREASE/(DECREASE) I CASH/CASH EQUIVALENT[ATEYC) 8.8 T (3.00)
ADD: BALANCE AT THE BEGINNING OF THE YEAR \_ 117.07 i “ 12007
(CASH AND CASH EQUIVALENT ATTHE CLOSE OF THE YEAR 125.68 * 117.07
The cocampaonying Noles are an inlegrol part of the 'nancial slalements.
As per our Roport olovendaleé .

for Kalyenosundaromm &' Ksseealas;
Charteied Accounlani: bt
sruzoosasss | o/

: S forpd Ag s
T & Gopalallshnan —
\Fartnor

'\M Mo, 207024

kavl kuman
Diracior

DIN 00120410
riacu: Chunnel

Dole ; 05ih Seplombur 2023
UDIN : 232070248 GYMIXT744

, ;'h\w,-m-al.) \} C
PR N Lo~

for and on bahall ol the Boqrd ol Dlrectors

Garleth Venketesweran 1
Dyectot 4
DIN 03447815 V4




Nela - 1. STATERMENT OF SIGHIFICANT ACCOURTING FOLICIES AND PLACTICES X 3

L DAZIS OF ACCOUNTING:
Tha Monclal stal 1 ol the pany hava boen prepaied on accrual ba undet the hislodeol cost conveniion and on gaing| f
concom basl In accordanes wilh Ihe Genaraly Accoplod Accounting Principles In India [indian GAAP'] 19 comply with the)
Accounling Standards 1pecifod under section 133 of The Companias Act, 2013, read wilh Rule 7 of tha Companios (Accounts)
fulas, 2014 ond Iha rolovant providant of Tho Companlas Act, 2013 (‘tho Act] / The Companias Acl. 1956 o1 applcobla. The
e mbina nalleing hava iasn conddantiy annkad b tha comaom. 4

1L, USE OF ESTIMATES !
The preparation of i ial stal 13 requres tho g 1 to mako and i Idored in the repofied
amaunts of aisels ond Sabiilles incuding conlingan! Bablilies) o on the dato of the fnancic! stalements and thi reporad incoma i
ond oxpanies during tho mpoding perdod. The and f uied i the o lat ks oro boied upon tha
Maragemenl's evouation of tha rel focls and circy eos a1 on the date of Ancncicl stalements, Menggoment belevos
iho! lha eifmalos tiad In the preparation of Ihe tnenclal slalerents are prudont and raatonable, Fulure resulls may vory rom

thean arbnntor

1L RIVENVE RECOGNITATION : i

adecomu om lagied Promites;
Incesne fiom providng lease of premises sores over ihe period menlioned in the lease ogreeiment.
Unuidiotad demages il eny oriting oul of forfeliure ol securily dopadl b occounted ai Copilal ecolpl.

b, Qihars;

Othur Revenues § Incomos and Coits / Expendlive ore generdly sccountod en eccrual basl There & on Income of Ri.225 Crotas '
(atiocting in 2443, The same it oridng om 1ole of Asssls ol the compony en Jrd March 2023.Tha company has appedled ogainsl :
tha auclion 1ala cn02nd March 2023, honce the ncoma has been nol considerad in the Cumon! Yaor,

IV, [XED ASSETS :

Fuod Astols org slalod ot cosl, les accumialed depreciation [ather than 'Froshald Land' where no
dagrociotion s charged). Cost comprises e puichae price, nchuding evlies and ather non-alundoble laxos o lavies any
dractly ellibulobls coil ol bringing the qsel lo B working condilion. Astelt rofted from ociive wie cre corled Bt iower ol book
valua and oximated net realisable valuo.

V. METHOD OF DEPIECIATION AND AMORTISATION :
Deprociollon on Faod Astets s povided on Shaight Ling Mained (SLM) ol the rates ond In thamannar pre werbed in Scheaule il to
e Companles Ack 2013

VI, CASH FLOW STATEMENT B
caih Aow Slalament hos baen plepared underindrect Mothed. Cosh and Cash Equivalont: compeso Cash I Hand, Cunenl and
Over Accounts (including fixed Depaosils) hold with Banks. : ; .

VIEVENTS OCCUMNG AFTER BALANCE SHEET DATE

sty and Liabililies aro ad uited lor events occuniig alter the balance sheat dole ot pravido additional evidence 1o auil the
asfmatian of omounts relaling 1o conditions exiiting o! 1he bolonge shaet dalo.

VI, FOREIGH CURLIEHCY TRANSLATIONS @
[} Al egnsge lions n lorelgn cuitancy. ore recorded al tho rotes of exchango provoiing on the datas when Ing relevont
transgclions take ploce,
(i} Monetary ltami in the form of Loans. Cumen Assels and Curont Lioblitles in loraign cumancy, putstanding o) the close of
ihw yoor, oo convorlod i Indion Curoncy ot the cpprapriate frales of exchange provalingeon the dole ol ihg Bolonce

shaal, Resullant galn of losi s cccounted during the yeal,
(i} Al Giner incomes or expandliue ln forelgn curancy. ore recerded ol the iales ol oxchonge pravaling on {he dates whon the
roluvan! ronsoctions loke place.

Xl BORROWING CO3T5 :

Il arast and olhe borowing costs attribulable to quoklying cueh are copitelliad. Other inferest and berewing cosh cra H
charged 10 1ovanuo. 4

Wil PROVISIONS, CONTINGENT UABILITIES AND CONTIGENT ASSETS 1

A providon & racogrisac wihon thera i o prosent obligation o1 o resull of @ pat ovend, thot probably raquiras an oulliow of !
rowourcos and o teliabla stima’a can be mado 1o selitg the omount of gbligation, Providon b nel discouniad o it prawont valua =
ard s determined batod on tha last estimalo required to sellia tha abigalion ot the yoor end. These ore teviswod af each year
a1'd ond odjuted lorellet the best curent eitimale. Cenlingen! Eabiltlos aro not recogniied bul disclosed [n Iha financial i
salamants, Canfingont azsott oo nelthor recognized nor disddosed In the financlal stalements,

¥V, APPLICATION OF SECURITIES FREMIUM ACCOUNT :
Wiore Premium payable onrodemplion of pr shores gig ged fel ogainst Jable bak In ities Premivm b
Account, '

XV TAXATION :
Inzome-lox uxponie compiisos cument tax and defonod laxcharge or cradit. Provision for current laxis mage on the baiis of the
quesnabls income ol 1ho lox cte opp toto tha rolavant | yaor. Tha dalaned tax asiet and defened taxoblity &
celeulatod by applying 1% tate ond fox kaws thal have boon enacled of sbstonlivaly enacted by the Balanco Shoet doto.
Colonod lox ool arising malnly on occountof brought larword losses ond uncbiorbod ceprecialion undof ax larws, cro
rueognied, enly i thera i a vital ceilalnty of it reclation, supported by canvincing evidence. Delaned “I“ assols on ageount of
¢ iho liming diflzronces e recagnised only 10 tho walen! thera is a roasanchio cortainty of lis roaak:ofion, Ateach Bolance Sheel
2ate. Ihe caimying amount of délead tax auals oro reviawod lo recsitre roaliation. Minimum Alternalive Tox credit i recognised
a1 on asiel only wtmnpr_.giﬁ!hgigglur‘ﬂ ihare i convincing avidenca thal Iha company wil poy nommd iad during the pecified

o wiod, o et




i
B, Aythod QoiiE
1) Equity Ihw' Cnpﬂ:l
7.25.000 Shores of R5.100 Each 924900 §25.00
B) rralersnce Shore Caplial
175,000 sheror of R1100 aoch 17300 175.00
T.100.00 10080
b Ausued, Subncribad L Po d-vn thore Cogltel
13 Equity there Cophid
$.23,000 Sharos of 14100 Each §23.00 F22.00 :
11 Preference Shere Capilal 'y
derdes | - 8% Converdibla Freference Shares 5 |
43,578 shorat of Re100 aach 49235 4.5 -
Swrdea Il - 8% Convarktle Frelerance thoran B 5
F0.474 tharot of R 100 anch B ,
TTAE TS RaLEIm '
}}l{;ﬂ # g%ngn(ll i Dog: I 7 ) 0 T 92300
o1 L uring B s = = -1!@‘_ v o
bpck L] - - - ) -
Shcta: whinnnno wil 1he end o e © yoor Y2000 EEATE) §.73.000.00 . nw|
il) Mrolwisnce Mo Sedes IL I ] =t
o cutilordng of Ine of fhe yoor - 1. 72.052.00 ¥ 1
) Bwed guring i oo . - G [ -
ol o1 bougni bock Buig o 50“ 1 . - = - =
harol oulitonding of tha ond ol fho yoor 1.72.042.00 122.05 1.22.052.0 '- 12205}
5
D Tormsfrinhl ouiathed to gyl sherel b

ha comaany has only 058 clou of equity shores having por volea of Re, 100 pershoro, Eech holder of oguity shore i
company decloret ond porn dvidend In Indian vpeos.

Tha dividond fo shato heldors propoted b as recommonded by the Board of Diectod and ubae! o the cpproval of
Generel Meefng.

in thip ewenl of iquidalion of tho Company. 1ha Mldm of oquity :hamwll bo onlillod to receivo Inv ieobad velue o
ni 1o 1

oller i ol all dues. The In prop bar of egully shores hald by Ihe
E ormafeiahn 1o sheoey

Tha Pral thates cre C r thanat Senol -1 and Seres - ILBoth Sordes - 1 ond | oo Convartlbio i
shora holders 1. Soried - B share in peladly lo the converiiola preference shams todes - inrespect

windding wo af Iho comoany.

pniiliod 1o one vale pef share. Tho
e sneroholcon in the eniuing ANl

I tha cssoh eftho Compuny.mnonlnu
fhareholden.

I|
1o Equity tharot a1 pof clouse 12 ol Iha
dlvmedd:uﬂtﬁp&dma\d

Honudey Fvaitments Fieote Limlled :.sq:uo 8% 250440 L
et Lara Moy Lmited 123050 % 323050 Tam
T [Mawriibn) Umited 138450 15% 138450 115K

P:Hulncl lhcns Jnfled

o Cnpi!c] lnurv-u
Oponing Bcionca 893465 893565
Clorng Boionce [AIT¥3] B.93445

I
b, Yeculkes Pramium hecount !
Oparing Bolancy 1408337 I-G.NJ-'!F‘
(Clusng Dglanco 14,081.3% 1404337
€. Suplus
O@ening boiunce 172254 {13.326.78)
[+] Hat yal/plat Low) Fot tha cimmnt yoo 1540.08) 151580}
Cloting Bolanca {14442,

Talal

Gl



From Astol Kecorshiuclion Compony

|orctuding 3 moching fnancod by KOC1 Bork undor saviomant fnance]
Dalods ol Guoranteny |
Pononal guarantes of M. R Rovi{Droctor]

Crienial bank of Conmarce has asign the obove debt lo JM Hnanc

Hame ol the butivilan

cumen! yser bolanea(ln)
nrevioul yeor bolorce(is)
wecutity dolotls

Parpaity chorga clang wih exiiling Bonk over Ine LGno & Busing ot Ambolia
Inclunbicl Estate

1292004
Tiom Pod Patta Cheege Holder- Honudav lnvsilmanh Privata Umitod 500000 0000 =
GESIAT) FLELIAT) P
Tha Coove onounl Nclgos |
Socwrod bomorwings 2050714 080016 .
] 1AL !
Tiama of the Bank J iRnon Tdatwalss ARC Typo of Logn
cunanl ysor bolance|Ee) 257121 [Amount wanclions.
previous yeof bolance{lin) 2.977.21 [ fenction Dala
1acurty dalclis; Curant ntarn! rola
Pad pairy fnl charges with ciher leam londen on the lend ond
tulting ol Ambohur | Tatol Ho. of intlolmenly
Induitiial gatale, Channal e, ol lnitaimanty
Qulol of Guaunlozy (] nce imlomanis 1o
Porional guarantas of v, R Ravi[Drecior) A [T
L] nt
iniare ]
Bank of Mahea e hat aign Ihe obove debl lo Edatweiny ALC
Hamie of I8 BaAK 7 Invimadion Urdon Bank of Indla Typa of Loan
conent yeo balance(fr) 2.969.00 | Amoun! sanct
previous yeo! balance|R1) 2.%87.00 | Sanction Dato
1ecwity dalats: Lumenl intersil rofe
wcna-gnmlhepupunnﬂmwswnlwul B . of insfedmeniy
[N fciments pakd 2
Detali of Guaranioest . of ahupiments 1o be pod |
Pansgnal guorontae of M, R Rovi[Dracio] Amount an
[T anl 1 i
inteant ant
[Unich Barh of In#a | Fiaviouily Eribhlls Corporolion bank]
HITET L
Home of 1he Bunk / Iraliviien Iumnw:lw\ Company i
Umlled t Tarm lo
cunenl yeor balanca(ii) 404220 R FLI%]
ravboun yoot balanse(Ks) 404330 [Toction Cals fal [
wweurty dadalls Turtont Wloroil role [l Fi
Pornaiiu charoes o A of tha projpc! land ot Tntal Mo, of Imbaim o i h
Ambatur houlrol Enu e.cmnno- Including proposed bulting Consiuclad hawoon 0 : 15|
T T3

Home of lhe Bank J Inatitvilon

cuoment ypat balon e {Re)
previout year balacelti)
vwcurlty doladle:

Padpaws charge clong with exiifing Bark over the Land & Bulding ol Ambaliur
[Indutrial Eilote

Dolobh el Guaranlees
Penonul (reainanies of M. R RovlDreclod .

HA
T_HA
A
Ty
i_HA
i HA
5 v
Tmloon
)
an ¥, 70N
a2 175
- E)
. )
W v [
unavon
Mo vy
Mnﬁr

Thoian Lonk ond Ir3ion Ovariact bonk hat ailgn the debl o Aviet 1econtiuction

india Eritad
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¥
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] ) 3 21
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R R Infopark Private Limited
PLOT NO; 18,19,20
Ambattur Industrial Estate
Chennai - 600 058
CIN: UB5991TN1986PTC012598

Security Deposit- Rithwik Facility Managemnt
Ledger Account

1-Apr-21 to 31-Mar-22

Page 1

Date Particulars Vch Type Veh No, Debit Credit

1-Apr-21 By Opening Balance 50,00,000.00
To Closing Balance

50,00,000.00
50,00,000.00 50,00,000.00
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R R Infopark Private Limited
PLOT NO; 18,19,20
Ambattur Industrial Estate
Chennal - 600 058
CIN: U65991TN1986PTC012598

Security Deposit- Rithwik Facility Managemnt
Ledger Account

1-Apr-22 to 31-Mar-23

- ——..Paga 1l

Date Particulars Vch Type Vch No. Debit Credit

1-Apr-22 By Opening Balance 50,00,000.00
31-Mar-23 To ICICI Bank - 410205500087 Bank Payment 194 50,00,000.00

50,00,000.00  50,00,000.00




111 Bank

ANNE XUR

Page 1 of 1

[IVW_90074645_10.114.11.236_2024 0306134113

IR

Your Detalls With Us:

MIS.RR INFO PARK PVT LTD

PLOT NO 18.19,20 AMBATTUR INDL,
ESTATE CHENNAILTRIULALLUR
CHENNAL

TAMIL NADU - INDIA - 600058

Your Base Branche ICICI BANKLYD. DOOR NO. 57. SIDCO INDUSTRIAL ESTALL, Guir IYLCHENNALSODOS S

Summary of Account as on 31 -05-202

Curreni. -~

- 410205500087 . 2| =

| Operative Accountin INR

180,549.00 G| 5 B0053G 138 =L

TOTAL

Grialon SH

Not Reqlsterecd {

4.80.549.00Cr

Statement of transactlons In Current account number: 410205500087 In INR F

Lepo

Fr the perlod 01-05-2023 To 31-05-2023

awa D eop Reverse Hala 3 H
Ben

; AN R i o e 5.569.00 Cr

045, 2023 f"‘JGS‘Cl‘iﬁfjI‘l‘.‘120230505Sl“IZJST-F!ANUD{V 0.0 10.00.000.00 104556000 Ctl:

INVESTMENTS. 12 |

05:05:2023 | GIEIOO100205921/0TAX /2308050087297 0icie. | L i i TTE T S a7.00000[ 7500 | oo 8.68,569 00 Cr |

08:05:2023 |CLGHARUDEY INVESTMENTI 16803/CAB/I 03,2023 000 50.00.b00 ga 5368569 00 £r|

O1:03.30¢3 | CLIM SRITHWIR FACIITY IIANAL o= = & T [0 (139417 |- 21 '5000.000,00] i B.468.569.00 Cr

L5 05-2023 | CIBUO10023504SAEPFD ‘4182105002681 8.650.00 859.919.00 Cr

BT hIMTIMPS/31321083221 4P T TraniferPZAVR R INFORA 10, EERE 000 e B  8.59.920.00 Cr

14052023 | CLG/STOCK HOLDING CORPORATIONIHDE 1388 420000 AE5.720.00 Cr

| 1032023 h ENT:000135696 192/5BINDDOT 4 76/KHUSHEOD D DOSHT . 3|1 001396 | S azm01.08 )¢ ¥ 81281900 Cr

1 32023 CIHDDI02806266/GST 113053300268681 48421500 Cr

2905:2023 | NEIT:0001358445390K 3KOOODALSIR RAGHAVENDRAN ™ |7 00139517 £ N AT 4,30549.00Cr

3%.05.2023 RTGS-CNREASI02I053156604 181-HANUDEY 5.00.000 00 Y.30.549.00Cr
IMVESTHENTS. 12

41052023 Eras;rcacRszo:asosnon_:*.am‘;mkamouauasmmob'r'a; CTECT AN IS S Toge 4.60.54%.00 Cr

i Page Total: 65,00,001.00 0.00 0.00 4,80,549.00 Cr|

Legends for transactions

N your account statement

VATIMATINES . Cach withdrawal ol uther Bank ATMS

EBA - Transzction on ICICI direct
VPS/IPS - Debit card transaclior
1TOP - Maobile recharqe

BIL - Internet Bill pay,

INF - Internel fund transfer in linked accounts

ment or funds transfer 1o Third parly

Sh 1:Errely.
Team ICICI Bank

This is a system-generated statement.Hence, it does not r

equire any signature. -

L% &
\diey, S
ey peoit

——

Calegory of service: Bankin-g & Financial Services. Registration NoMIVISTiBank & Finels. l

RECD A

This Is an aulhenlicated lnli

DORESS: ICICI BANK TOWER, NEAR CHAKLI CIRCLE.OLD PADRA ROAD .W\D‘ODARA = 390 047, INDIA
tanistat . Cust 3 arerequested lo Immedialely notify Ihe Bapk of any discrepancy In the stajoment
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VAKALAT

BEFE HE HON’BLE NATIONAL COMPANY LAW TRIBUNAL CHENNAI

LA. (IBC) of 2025

In

Company Petition No.: IBA/930/CH

In the matter of:

Sujata Chattopadhyay,
Resolution Professional of

R R Infopark Private Limited

Vis

Mr. Ravi Raman heivn Respondent No. 1

(Suspended Director and Promoter of the CD)
Mr. Ganesh Venkateswaran Respondent No. 2
(Suspended Director of the CD)

M/s Rithwik Facility Management Services Ltd.

And

Respondent No. 3

In the matter of:

JM  Financial Asset Reconstruction Company
Limited

Financial Creditor /
Original Petitioner
Vis

R R Infopark Private Limited Corporate Debtor

N mls . Abitha bana
I, The Petitioner above named do hereby appoint and Retainna%: my Counsel to appear for me in

the above case and on my behalf to conduct and prosecute (defend) the same and all proceedings
therein before and after decree.

V7689 [l
N

: pAa ONE HUNDRED AND_ n
; TWENTY RUPEES




y are also authorised to depute other Counsel to ac

Petitioner

ACCEPTED: The address for services of all notices and processes is that of the Counsel.

CHENNAI

T, ;

/RN ey L
o oLy L
A

e
C ol
A

Counsel for Petitioner

Adv Abhita Banu
MS Ne. 1223/99
No. 356 Sree Ram Aravind Apartment

4" Floor, Lloyd’s Road, Royapettah

Chennai
Phone: +91 99402 66535
nail: advabithabanu@gmail.com

OTARIAL

BEFOR WE _
ok ,_Q,Q'L-L)
® (o~
T EKAR
ANURADHA N. ‘Hﬁ_r:_, LL.M.

ONRT

AHCATE HIGH &8 IR
At:'f..{g:m ary. DAY zg: 4::;?
Mer\’:.g:m (GOVT. OF IND

i 1:{"1}55 et SE\CQEHEQLLS“::RKET HAGAR,

. wGLOW, o

SWASTHTS ;IE:.R. g:n:,ll::.r '.E . Hhigg}{:iru.
GOXHAL Aoy ok denniies
Ao, v01 91692 63623

(oIS /WHATSAPP ONLY)

0 6 JUN 2025

NOTED & REGISTERED

| —

t on her/their behalf and also in
g ap Q?: der clause 15 of the letters patent and application for rgview Judgcgn‘cnt.

T2
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(Suspende

M/s Rithwik Facil

BEFORE THE HON’BLE
NATIONAL COMPANY
LAW TRIBUNAL
CHENNAI

C.A.No. ______ of2025

C.P No. IBA/930/CHE/2019

Sujata Chattopadhyay,
Resolution Professional of

R R Infopark Private Limited
VYis

Mr. Ravi Raman

d Director and Promoter of the CD)
Mr. Ganesh Venkateswaran
(Suspended Director of the CD)

ity Management Services Limited
And

In the matter of:

JM Financial Asset Reconstruction Company

Limited
Vis

R R Infopark Private Limited

Adv Abhita Banu
Ms No, 1223/99

No. 356 Srec Ram Aravind Apartment

4u

jes]

Floor, Lloyd’s Road, Royapettah
Chennai
Phone: +91 99402 66535

mail: advabithabanu@gmail.com
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611/25, 11:531 AM Gmail - Advance service of nofice of 1A under section 43 of IBC filed In RR Infopark Private Limiled

ir.rrinfopark <ip.rr.infopark@gmail.com>

Advance service of notice of A under section 43 of IéC filed in RR Infopark
Private Limited
1 message

ip.rrinfopark <ip.rrinfopark@gmail.com> Wed, Jun 11, 2025 at 11:51 AM
To: RR infopark RR <rrinfoparkprivatelimited@gmail.com>, “cs@rithwik.co.in’ <cs@rithwik.co.in>
Ce: Sujata Chattopadhyay <sujata@scassociates.co.in>

Dear Sir,

With respect lo the captioned matter, an application is being filed under section 43 of IBC in
R R Infopark Pvt. Ltd I
Vs

1. Mr. Ravi Raman

2. Mr. Ganesh Venkaleswaran

3. Rithwik Facility Management Service Ltd

K

IARR Infopark V Ravi Raman and Rithwik.pdf

indly acknowledge thz receipt of the 1A being filed by the RP before the Hon'Tle NCLT, Chennai Bench.

Please note that this e-mail shall be treated as proof of advance service of the attached IA.

Sujata Chaltopadhyay,
B.Ccm, LLB, FCMA, FCS, Dip. in Forensic Audit
—  Resolation Professicnal
R R fopark Private Limited
IBGI Fegn: IBBIIPA 003/P-N00044/2017-18/10353
AFA Valid till 3111212025
ClH-115, Kendriya V har, Sector 11
iKharghar, Navi Mumbai- 410 210
Ph: +41 91678 70467

hitpsiimai gcogle.comimailiul i/ 7ik=bd 168250538 view= ptisearch=all2permthid=thread-a:r-881815145738304147 55 simpl=msg-a:r-3611021813... n




6/12/25, 1043 PM
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Your Payment is Successful

Sujata Chattopadhyay Vs. Mr. Ravi Raman

Interlocutory Application(IBC)
Sujata Chattopadhyay
0507310460742025

12-06-2025

3302118/ 01904/ 2025

ICICI Bank
Limited

010419 1000 Kl

Avease of DD submission, payment will be deeepted as complete only when actu

B ewse of Bhartkosh olfine payment. it will be accepted as complete only after cqg

htips Wefiling.nclt gov.infackn owledge.dnt?filingNO=3305 11 8019042025

" NEW

il DELHI

Delhi

il demand draft is submitted at NCLT Oflice.

nfirmation from concerned authoritics,

m




