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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

Review Report on the Financial Results for Six Months ended September 30, 2024

We have reviewed the accompanying statement of unaudited financial results of M/s. Rithwik
Facility Management Services Limited for the period ended 30" September 2024 along with
notes thereon. prepared by the Company as per the requirement of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 pursuant to the Listing
Agreement entered into by the company with the SME Stock Exchanges in India and not to
report on the Company as a separate entity. This Statement has been prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting™, specified under section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules. 2014 and the Companies (Accounting Standards) Amendment
Rules, 2016 and other recognized accounting practices and policies in India This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors /
committee of Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400.
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
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and thus provide less assurance than an audit. We have not performed an mdit and accordingly
we do not express an audit opinion.
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Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 29 of the Listing
Agreement for debt securities including the manner in which it is to be disclosed or that it

contains any material misstatement.

We have performed the review at the request of the Board of Directors of the Company, for the
period ended September 30, 2024, as per the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 pursuant to the Listing Agreement
entered by the company with the SME Stock Exchanges in India. Accordingly, this report is not
for the use or benefit of any other party nor is it to be copied, made available to, or otherwise
disclosed to any other party and, we do not accept or assume any liability or duty of care to any
other person to whom this report is shown or into whose hands it may come save where

expressly agreed by our prior consent in writing.

rasundaram-and-Associates
Charter¢d Accoun

Place: Chennai

Date: 14-Nov-2024
UDIN: 24231103BKBPR X6 333



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
CIN : L74900TN2010PLC074294 f
RR TOWER lll, THIRU VI KA INDUSTRIAL ESTATE, GUINDY, CHENNAI, TAMIL NADU, INDIA - 600032 i B
RITHWIK
BALANCE SHEET AS AT 30" SEPTEMBER, 2024
(All Amounts in Indian Rupees Lakhs unless otherwise specified)
As at As at
Particula Note N
et > 30-Sep-24 30-Sep-23
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
a) Share Capital 2 306.00 306.00
b) Reserves & Surplus 3 1,893.81 1,655.04
Sub Total 2,199.81 1,961.04
(2) Non-Current Liabilities
a) Long-term Borrowings 4 168.82 17281
b) Long-term Provisions 5 94.77 104.99
Sub Total 263.58 277.80
(3) Current Liabilities
a) Short Term Borrowings [ 200.47 157.77
b) Trade Payables 7
A : Total Outstanding Dues of MSME 213.75 211.90
B : Total Outstanding Dues of Creditors other than MSME 3.07 18.11
¢) Other Current Liabilities 8 205.78 217.80
Sub Total 623.08 605.58
TOTAL 3,086.47 2,844.42
|11, ASSETS
(1) Non-Current Assets
a) Property, Plant & Equipment & Intangible Assets 9
(i) Property , Plant and Equipment (Net Block) 309.09 23224
b) Deferred Tax Asset (Net) 10 10.47 25.82
c) Other Non Current Assets 11 1,836.55 1,535.55
Sub Total | 2,156.11 1,793.60
(2) Current Assets
a) Trade Receivables 12 314.42 295.96
b) Cash and Cash Equivalents 13 215.60 293.19
¢) Short-term Loans and Advances 14 301.24 335.67
d) Other Current Assets 15 99.11 126.01
Sub Total| 930.36 1,050.82
TOTAL 3,086.47 2,844.42
Significant Accounting Policies & Notes to Accounts 1
The accompanying notes are an integral part of the financial statements.
As per our report of even date.
For Kalyanasundaram & Associates, For and on behalf of the Board of Directors
Chartered Accountants
FRN: 0054555
sd/- sd/f- sd/- sd/-
KM Sethu S Jayapandi TSuresh Babu Rithwik Rajshekar V Niranjan Rao
Raman
Partner Company Secretary Chief Financial Managing Director  Whole Time Director
M No. 231703 M No. A21909 Officer DIN: 07836658 DIN : 02918882

Place : Chennai
Date : 14-Nov-2024

UDIN: D13 231 163 BRKBPR XL 33 &




RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

CIN : L74900TN2010PLC074294

RR TOWER IIl, THIRU VI KA INDUSTRIAL ESTATE, GUINDY, CHENNAI, TAMIL NADU, INDIA - 600032
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 30" SEPTEMBER, 2024

(All Amounts in Indian Rupees Lakhs unless otherwise specified)

RITHWIK

Particulars Note No. Half Year Ended Half Year Ended
30-Sep-24 30-Sep-23
I.  Revenue from Operations 16 1,935.80 1,923.41
Il.  OtherIncome 17 13.60 6.65
.  Total Income (I + 1) 1,949.40 1,930.07
IV. a) Operating Expenses 18 1,282.81 1,317.49
b) Employee Benefit Expenses 19 280.66 298.30
c) Finance Costs 20 17.33 10.16
d) Depreciation & Amortization Expenses 9 13.97 13.26
e) Other Expenses 21 133.78 96.29
Total Expenses 1,728.55 1,735.50
V.  Profit/(Loss) Before Extraordinary & Exceptional items (Il - V) 220.86 194.57
VI. Exceptional items - -
Vil. Profit/(Loss) Before Extraordinary Items (V - Vi) 220.86 194.57
VIll. Extraordinary items - -
|IX. Profit/(Loss) Before Tax (VII - VIII) 220.86 194.57
X. Tax Expenses
a) Current Income Tax 51.25 45.06
b) Deferred Tax/(Reversal) 6.03 (8.72)
Total Tax Expenses 57.28 36.34
XI. NET PROFIT/(LOSS) FOR THE YEAR 163.57 158.23
XIl. EARNINGS PER EQUITY SHARE 22
a) Basic 5.35 5.17
b) Diluted 5.35 5.17
Significant Accounting Policies & Notes to Accounts 1
The accompanying notes are an integral part of the financial statements.
As per our report of even date.
|For Kalyanasundaram & Associates, For and on behalf of the Board of Directors
Chartered Accountants
FRN: 0054555
Sd/- Sd/- Sd/- Sd/- Sd/-
Rithwik Rajshekar
KM Sethu S Jayapandi TSuresh Babu Raman V Niranjan Rao
Partner Company Secretary Chief Financial Managing Director  Whole Time Director
M No. 231703 M No. A21909 Officer DIN : 07836658 DIN : 02918882
Place : Chennai
Date : 14-Nov-2024
UDIN: 233 211628K BPRX b2e8




CIN : L74900TN2010PLC0O74294

RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

RR TOWER I, THIRU VI KA INDUSTRIAL ESTATE, GUINDY, CHENNAI, TAMIL NADU, INDIA - 600032
CASH FLOW STATEMENT FOR THE YEAR ENDED 30" SEPTEMBER, 2024

(All Amounts in Indian Rupees Lakhs unless otherwise specified)

RITHWIK

Particulars

Half Year Ended
30-Sep-24

Half Year Ended
30-Sep-23

Net Profit before taxation
Add Back:

Depreciation on Fixed Assets
Interest Paid

CASH GENERATED BEFORE WORKING CAPITAL CHANGES
- Decrease/(Increase) in trade receivables

- Decrease/(Increase) in short-term loans and advances

- Decrease/(Increase) in other current assets

- Increase/(Decrease) in trade payables

- Increase/(Decrease) in short term borrowings

- Increase/(Decrease) in other current liabilities

CASH GENERATED FROM OPERATIONS

Less: Income tax Paid(As per assessment year)
NET CASH FLOW FROM OPERATING ACTIVITIES
Cash Inflow from Investing Activities

Sale of Fixed Assets

Cash Outflow from Investing Activities
Purchase of fixed assets

Decrease/ (Increase) in other non current asset
NET CASH FLOW FROM INVESTING ACTIVITIES
Cash Inflow from Financing activities

Fresh Borrowings during the year

Dividend Payout

Increasef(Decrease) in long term provisions
Cash Outlow from Financing activities

Interest and other finance costs

13.97
17.33

220.86

31.30

13.26
10.16

194.57

23.41

(80.22)

(185.74)
240.35
9.36
26.19
(10.94)

(1.00)

51.25
199.91

(51.72)
(220.58)
49.93
(91.59)
138.34
(56.27)

45.06

(231.88))

45.06
(58.96)]

1.05

{100.90)
(6.55)

(16.41)
(5.55)

79.74
(30.60)
6.82

{107.45)

55.96

187.01
(30.60)
37.37

(20.91))

193.78

17.33

17.33

10.16

10.16

NET CASH FLOW FROM FINANCING ACTIVITIES

38.62

183.62

ADD: BALANCE AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENT AT THE CLOSE OF THE YEAR

NET INCREASE/(DECREASE) IN CASH/CASH EQUIVALENT({A+B+C)

131.08
B4.52

103.75
189.43

215.60

293.19

As per our report of even date.

For Kalyanasundaram & Associates,
Chartered Accountants
FRN: 0054555

sd/-

KM Sethu

Partner

M No. 231703
Place : Chennai
Date : 14-Nov-2024

voin: 21231703 BKBPR X b398 &

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors

Sd/-

S Jayapandi
Company Secretary
M No. A21909

sd/-

T Suresh Babu
Chief Financial
Officer

Sd/-
Rithwik Rajshekar
Raman
Managing Director
DIN : 07836658

sd/-

V Niranjan Rao
Whole Time Director
DIN : 02918882




RITHWIK FACILITY MANAGEMENT SERVICES LIMITED . N
CIN : L74900TN2010PLC074294
RR TOWER IlI, THIRU VI KA INDUSTRIAL ESTATE, GUINDY, CHENNAI, TAMIL NADU, INDIA - 600032

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30™ SEPTEMBER, 2024

RITHWIK

I. BASIS OF PREPARATION : The financial statements of the company have been prepared on accrual basis under the historical cost convention and on
going concern basis in accordance with the Generally Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the Accounting Standardsq
specified under section 133 of The Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of The
Companies Act, 2013 (‘the Act’), as applicable. The accounting policies have been consistently applied by the company.

Il. USE OF ESTIMATES : The preparation of financial statements requires the management of the company to make estimates and assumptions that
affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial statements and
reported amounts of income and expense during the year. Example of such estimates include provision for doubtful receivables, employee benefits,
provision for income taxes, accounting for contract costs expected to be incurred, the useful lives of depreciable fixed assets and provision for
impairment. Future results could differ due to changes in these estimates and the difference between the actual result and the estimates are|
recognised in the period in which the results are known / materialise.

lll. CASH FLOW STATEMENTS(AS-3) : Cash Flow Statement has been prepared under Indirect Method. Cash and Cash Equivalents comprise Cash in
Hand, Current and Other Accounts (including Fixed Deposits) held with banks.

IV. EVENT OCCURRING AFTER BALANCE SHEET DATE (AS-4) : Assets and Liabilities are adjusted for events occurring after the balance sheet date that
provide additional evidence to assist the estimation of amounts relating to conditions existing at the balance sheet date.

V. NET PROFIT OR LOSS FOR THE PERIOD,PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES (AS-5) : Extra-ordinary Items, and Prior
Period Incomes and Expenditures, are accounted in accordance with Accounting Standard S.

VI. RECOGNITION OF INCOME (AS-9):

a) Income from operation are accounted net of tax on accrual basis.

b) Dividend from investments is recognized when the right to receive the payment is established.

c) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest
income is included under the head “other income” in the statement of profit and loss.

VII. Property,Plant and Equipement (AS- 10) : The carrying value of plant,property and equipment are stated at cost of acquisition or construction less
accumulated depreciation as on 31st March 2021. The Assets are depreciated over their useful life in accordance with the provision of schedule Il of
Companies Act 2013. The cost includes all incidental expenses related to acquisition and installation, other pre-operation expenses and interest in case
of construction. Carrying amount of cash generating units / assets are reviewed at balance sheet date to determine whether there is any indication of
impairment. If such indication exists, the recoverable amount is estimated as the net selling price or value in use,whichever is higher. Impairment loss,
if any, is recognized whenever carrying amount exceeds the recoverable amount.

VIIl. FOREIGN CURRENCY TRANSLATIONS(AS-11) :

(i) All transactions in foreign currency, are recorded at the rates of exchange prevailing on the dates when the relevant transactions take place.
(ii) Monetary items in the form of Loans, Current Assets and Current Liabilities in foreign currency, outstanding at the close of the year, are converted|
in Indian Currency at the appropriate rates of exchange prevailing on the date of the Balance Sheet. Resultant gain or loss is accounted during the year.

(iii) All other incomes or expenditure in foreign currency, are recorded at the rates of exchange prevailing on the dates when the relevant transactions
take place.







